
4.8. Tlie Bank may resort to any security g*ven by t h i s 

Mortgage or to any other s e c u r i t y now e x i s t i n g or hereafter 

given to secure the payment cf the indebtedness secured hereby, 

in whole or i n part, and i n such portions and i n such order 

as may seem best to the said Bank i n i t s s o l t and c o n t r o l l e d 

d i s c r e t i o n , and any such action s h a l l not i n anywise be con-

:idered as a waiver of any of the r i g h t s , b e n e f i t s , or liens 

evidenced by t h i s instrument. 

4.9. I f , while the Mortgage i s i n e f f e c t , the t i t l e of 

Owner, i t s successors or assigns, to the pioperty herein 

described or any part thereof, or the p r i o r i t y of t h i l i e n 

of the Mortgage, i-s ^ u e r t i o n n l or attacked, d i r e c t i y or 

i n d i r e c t l y , by eui' ct r j u d i c i a l , proceedings, or i n any 

manner, or i f a ~ont;r •;-2- :.t a:.y ra*" -e arises r e l a t i v e to 

such t i t l e or the o r . o r i t > suwh jxe., or i f a f t e r t h i s 

Mortgage i s released .any pe- rcr. <$halx -n~ V •» a claim or demand 

against Bank on accouir t any action ssion of Bark, 

Owner agree.? to protec. AVA sav, L.urii oank from any such 

costs, loss, damage, or cla t y <*eason of sucr. attack, con­

troversy, s u i t , claim or demand, and Bank i s hereby authoris.ad 

and i n s t r u c t e d at the cost and expense of Own*»r, to take such 

steps as i n he judgment of Bank may be necessary or proper 

to defend against such claim, demand, controversy, s u i t or 

attack, i n c l u d i n g the employment of counsel and the prosecu­

t i o n and defense of l i t i g a t i o n ; and the expenses incurred i n 

such proceeding, including a l l sums paid f o r attorney's fees, 

court costs, and a l l ether exoenses of every kind and nature, 

not to exceed 25% of the o r i g i n a l p r i n c i p a l amount of the 

Note secured hereby, while t h i s Mortgage remains i n e f f e c t , 

shall become an additional p a r t of the debt secured hereby, 

bearing the rate of i n t e r e s t of 10% per annum, be payable on 

demand, and be secured by the l i e n and p r i v i l e g e of t h i s 

Mortgage (the same not having been previously released) upon 
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the Mortgaged Froperty and whether before or a f t e r t h i s 

Mortgage is released, 0. agrees to pay to Bank on demand 

a l l such sums and expenses d ond suffered by Bank and that 

the same shall be secured b, subrogation to a l l the r i g h t s , 

l i e n s , e q u i t i e s , superior t i t l e , and b e n e f i t s held, owned, 

possessed, and received at any time by any owner or holder 

of any claim, l i e n , assessment, charge, or expense s r paid. 

The rights of Bank secured hereby under t h i s paragraph nay 

be availed of by Bank and exercised at any time regardless 

of whether the indebtedness secured hereby be then dvie or 

not; ana i t i s d i s t i n c t l y understood that the release of 

t h i s Mortgage s h a l l not relieve Owner of i t s l i a b i l i t y to 

save Ban): harmless from any damage suffered by Bank on 

account of any claim or demand made against i t a f t e r release 

of t h i s Mortgage 

4.10. Upon the occurrence of an Event of Default, Owner 

grants Bank i t s power of attorney to act f o r and on behalf 

of Owner .a a l l transactions with the Bureau of Land Manage­

ment of the United States Department of the I n t e r i o r , or with 

any other agency, department or subdivision of any state or 

of the United States of America r e l a t i n g to any of the Mort­

gaged Property. Further upon request of Bank, Owner s h a l l 

execute and d e l i v e r any documents or instruments f o r the 

purpose of e f f e c t u a t i n g the foregoing. 

ARTICLE V. 

MISCELLANEOUS PROVISIONS 

5.1. This act i s i n a l l respects to be onstrued under 

the laws of the Stato of Louisiana, in c l u d i n g , but not l i m i t e d 

to. La. R.S. 31:203 et seq as ( i ) a mortgage, hypothecation, 

pledge, and confession of judgment by Owner i n favor of Bank, 

and ( i i ) as a pledge and assignment of production i n favor 

of Bank, to secure the payment of the p r i n c i p a l and i n t e r e s t 

of the Note and also to secure a l l attorney's fees, costs, 

caaryca, e».»d Liie p t i "ormance of a l l o b l i g a t i o n s of Owner 

contained herein and i n the Note. 
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5.2. The p a r t i e s hereto waive the production of any 

mortgage, conveyance, and tax c e r t i f i c a t e s and agree to hold 

the undersigned Notary harmless i n the premise 

5.3. The terms, precisions, covenants, an. conditions 

hereof shall be binding upon the Owner, i t s successors and 

assigns, and s h a l l inure to the b e n e f i t of the Bank whether 

or not bApiessly provided f o r herein. 

Dana L. Schultz hereby accepts t h i s Act of C o l l a t e r a l 

Chattel Mortgage, C o l l a t e r a l Mortgage, Pledge and Assignment 

of Production on behalf of Bank. 

IN WITNESS WHEREOF, the Owner and Dana L. Schultz 

have executed t h i s Act of C o l l a t e r a l Chattel Mcitgage, 

Coll a t e r a l Mortgage, Pledge and Assignment of Production i n 

mu l t i p l e o r i g i n a l s before me, the undersigned Notary Public 

i n and for the County of Dallas, State of Texas, i n the 

presence of the undersigned two competent witnesses, who have 

hereunto signed t h e i r names with the said Appearers and me, 

said Notary Public. 

WITNESSES: INTERFIRST BANK DALLAS, N.A. 

WITNESSES: HASSIE HUNT EXPLORATION COMPANY 

Dana L . S c h u l t z , 
Bank ing O f f i c e r 

No ta ry P u b l i c 

My Commission E x p i r e s : 



EXHIBIT "A" 

COLLATERAL MORTCAGr NOTE 

$50,000,000 D a l l a s , Texc. Ma: h 15, 1984 

FOR VALUE RECEIVED, On Demand, the unders igned , a 
c o r p . . a t i o n i n c o r p o r a t e d under t he laws o f the S t a t e o f 
D e l a re , promises t o pay to Bearer , a t the main bank ing 
o f f i s of I n t e r F i r s t Bank D a l l a s , N . A . , i n D a l l a s , Texas, 
t h e sum of FIFTY MILLION DOLLARS ($50,000,OGu) , t o g e t h e r 
w i t h i n t e r e s t t h e r e o n f r o m the da te h e r e o f u n t i l p a i d a t a 
r a t e o f e igh teen p e r c e n t (18%) per annum. 

I n the even t t h i s Ncte should be p l aced i n the hands o f 
an a t t o r n e y , t o i n s t i t u t e l e g a l p roceed ings t o r ecove r t h e 
amount he reof , o r any p a r t h e r e o f , i n p r i n c i p a l o r i n t e r e s t , 
o r t o p r o t e c t t he i n t e r e s t s o f the h o l d e r h e r e o f , o r t o 
compromise or t a k e any o the r a c t i o n w i t h regard t h e r e t o , t he 
maker hereby b i n d s i t s e l f to pay the f ee s o f the a t t o r n e y 
who may be employed f o r t h a t purpose , which f ees are hereby 
f i x e d at t en p e r c e n t (10%) o f the amount then owing hereon 
and sought t o be c o l l e c t s d , p r o t e c t e d or preserv- ; . 

The p a r t i e s h e r e t o hereby waive presentment f o r payment, 
demand, n o t i c e o f nonpayment, p r o t e s t , and a l l p l e a s o f 
d i v i s i o n and d i s c u s s i o n , and agree t h a t the t ime of payment 
h e r e o f may be ex t ended f i o m t i m e t o t i m e , one or more t i m e s , 
w i t h o u t n o t i c e o f such e x t e n s i o n or e x t e n s i o n s and w i t h o u t 
p r e v i o u s consen t , hereby b i n d i n g themselves i n s o l i d o , 
unc d i t i o n a l l y and as o r i g i n a l p r o m i s o r s , f o r the payment 
hi « i f i n p r i n c i p a l , i n t e r e s t , c o s t s and a t t o r n e y ' s f e e s . 
No delay on t h e p a r t o f the h o l d e r h e r e o f i n e x e r c i s i n g any 
r i g h t s hereunder s h a l l opera te as a wa ive r o f such l i g h t s . 

HASSIE HUNT EXPLORATION COMPANY 

By: 
James L. Parker, President 

"Ne Va r i e t u r " 

For i d e n t i f i c a t i o n w ith an Act 
of Collateral Chattel Mortgage, 
Collateral Mortgage, Pledge and 
Assignment of Production passed 
before me t h i s day of 

1984. 

Notary P u b l i c 

My Commission E x p i r e s : 



EXHIBIT B 

LOUISIANA OUTER CONTINENTAL SHELF LEASES 
SHIP SHOAL AREA LEASES 

A 6% w o r k i n g i n t e r e s t equal t o .05 revenue i n t e r e s t i n 
end t o a l l ( 8 / 8 ) o f p r o d u c t i o n f rom t h a t c e r t a i n O i l and Cas 
Lease from the U n i t e d S ta tes o f Amer i can , as Lessor , t o 
A s h l a n d O i l , I n c . , H i g h l a n d Resources, I n c . , Hunt O i l Company, 
Ladd Petroleum C o r p o r a t i o n , and P l a c i d O i l Company, as Lessees, 
e f f e c t i v e as o f J u l y 1 , 1975, i d e n t i f i e d i n the O f f i c e o f t h e 
B u r e a u o f Land Managment, Department o f the I n t e r i o r , aa 
O u t e r C o n t i n e n t a l S h e l f L^ase OCS-G-3170, d e s c r i b i n g t h e 
f o l l o w i n g area, t o - w i t : 

A l l o f B lock 290 , Ship Shoal Area - South A d d i t i o n , 
as shown on OCS o f f i c i a l Leas ing Map, L o u i s i a n a Map 
No. 5A. 

A «3% w o r k i n g i n t e r e s t equal t o a .05 revenue i n t e r e a t i n 
and t o a l l ( 8 / 8 ) o f p r o d u c t i o n f r o m t h a t c e r t a i n O i l and Cas 
Lease f rom the U n i t e d S ta t e s o f Amer ican , as Lessor , t o 
A s h l a n d O i l , I n c . , H a m i l t o n B r o t h e r s O i l Company, H i g h l a n d 
fxesources, I n c . , Hun t O i l Company, LVO C o r p o r a t i o n and P l a c i d 
O i l Compary, as Lessees , e f f e c t i v e as o f December 1 , 1974, 
i d e n t i f i e d i n t h e O f f i c e o f the Bureau o f Land Management, 
Depar tment o f t h e I n t e r i o r , as Outer C o n t i n e n t a l S h e l f Lease 
OCS-G-2923, d e s c r i b i n g the f o l l o w i n g , t o - w i t : 

N l / 2 ; S 1/4 o f B l o c k 291 , Ship Shoal Area - South 
A d d i t i o n , OCS O f f i c i a l Leas ing Map, L o u i s i a n a Map 
No. 5A. 

WEST CAMERON AREA LEASE 

A 10% w o r k i n g i n t e r e s t equal t o a .0833 revenue i n t e r e s t 
l n a;:d t o a l l ( 8 / 8 ) o f p r o d u c t i o n f r o m t h a t c e r t a i n O i l and 
Cas Leaae f rom t h e U n i t e d Sta tes o f Amer i ca , as Lessor , t o 
T r a n s Ocean O i l , I n c . , H a m i l t o n B r o t h e r s O i l Company, H a m i l t o n 
B r o t h e r s Pet roleum C o r p o r a t i o : P l a c i d O i l Company, and Kewanee 
O i l Company, as Lessees , e f f e c t i v e aa o f January 1 , 1 9 n l , 
I d e n t i f i e d i n t h e O f f i c e o f the Bureau o f Land Management, 
Depar tment o f t h e I n t e r i o r , as Outer C o n t i n e n t a l S h e l f Leaae 
OCS-C-1997, d e s c r i b i n g t h e f o l l o w i n g a r e a , t o w i t : 

A l l o f Block 1 7 1 , Weat Cameron A r e a , O f f i c i a l Leas ing 
Map, L o u i a i a n a Nap No. 1 . 

ST. MARY AREA LEASE 

A 66.7% w o r k i n g i n t e r e s t equa l t o a .5556 revenue i n t e r e a t 

i n and t o a l l ( 8 / 8 ) o f p r o d u c t i o n f r o m t h a t c e r t a i n O i l and 
Gas Lease f r o m t h e U n i t e d S t a t e s o f Amer i ca , as L e s s o r , t o 
Ray Lee f aa Leasee , e f f e c t i v e as o f January 1 , 1955, i d e n t i ­
f i e d i n the O f f i c e o f the Bureau o f Land Management, D e p a r t ­
ment o f the I n t e r i o r as Outer C o n t i n e n t a l S h e l f Lease OCS-G-
043?.* d e s c r i b i n g t h e f o l l o w i n g a r e a , t o - w i t : 

A l l o f B l o c k 199 , Eugene I s l a n d Area as shown on 
o f f i c i a l l e a s i n g map, L a . Map No. 4 Oute r C o n t i n e n t a l 
Shelf L e a s i n g Map ( L o u i s i a n a o f f s h o r e o p e r a t i o n s ) 



South Pass Block 24, 8,800ft R D Sand Unit; 
State Lease 2J84 & Buras Levy Distr ict-D Well 
No. 7-D. 

South Pass Block 24, 8,800ft R D Sand Unit, 
State Lease 2484 t Buras Levy Distr ict -D Well 
No. 10-D. 

South Pass Block 24, 8,800ft R D Sand Unit, 
State- Lease 24 84 t Buras Levy Distr ict-D Well 
No. l £ i D . 

DESCRIPTION 

That cer ta in O i l , Gas & Mineral Lease executed 
by tha Stats Mineral Board for the State of 
Louisiana, as Lessor, in favor of Hassie Hunt 
Trust, s s Lessee, dated Apr i l 15, 1954, and 
recorded in ths Racords of Plaquemines Parish, 
Louisiana, on ths 13th day of May, 1954, undsr 
C.O.B. No. 174, Folio 1049, covering Tract 
5599 ss therein described and estimated to 
contain approximately 1,830 s c r s s , a l l mors 
ful ly shown outlined in rsd cn a plat on f i l e 
in ths Sts t s Land Off ies ; INSOFAR AND ONLY 
INSOFAR ss ss id lsass i s covered in and affected 
by Tract 24 sstablishsd pursuant tc the Scats of 
Louisiana, Department of Conssrvation, Ordsr No. 
22 7-DD, datsd May 22, 1969; snd ALSO INSOFAR AND 
ONLY INSOFAR as said lease covers ths three above 
named wel l s . 

Net Rsvsnus Intsres t 
.3883636 
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EXHIBIT B 

\ 

\ 

\ 
TRAKS HATCH # 1 WELL 

Working Interest .2500, Net Revenu- Interest 1977014 

Lesse dated February^2, 1977, executed by Trans Match, Inc., aa 
Lessor, to Hunt Petrolaua Corporation, aa Lessee, recorded ic Book 
2552, page 223, of the Conveyance Records Of East Baton Rouge 
Parish, Louisiana. \ 

\ / 

Lease dated Deceaber 8, 1976', executed by ibr. State Mineral Board 
of tbe State of Louisiana, aa Lessor, to John L. Copeland, as 
Lessee, recorded in Book 2546, Foito 626 of the Conveyance Records 
of East Baton Rouge Parish, Louisiana and recorded in Book 141, 
No. 33 of the Conveyance Recorda ot! Weat Eaton Rouge Pariah, 
Louisiana, aaid leaae being identified aa State Leaae Number 7150. 

3. Lease uated August 10, 1977, executed by the State Mineral Board of 
the State of Louiaiana, ai Lessor, to Hunt Petroleua Corporation, 
Hassie Hunt, Incorporated and The Rosewoods Corporation, aa Lessees, 
recorded in Book 2620, Page 435 of tbe Conveyance Records of East 
Baton Rouge Pariah, Louisiana, and recorded ln Book 147, No. 93 of 
the Conveyance Records of West Baston Rouge Parish, Louiaiana, aaid 
lease being identified as State Leaae Nunber 7j$4. 

\ 
4. Corrected O i l Cr Gaa Lease, executed by the State Mineral Board of 

tLe State of Louiaiana, as Lessor, to Hunt PetroleuaCorporliion, 
Haasic Hunt, Incorporated, and The Rosewood Corporation, aa Lessees 
recorded in Book 2690, Folio 680 of tbe Conveyance Recorda of Eaat 
Baton Rouge Pariah, Louisiana, and recorded .a Book 153/ No. 147 of 
the Conveyance Recorda of Weat Baton Rouge Pariah, Louisn 

/ 
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EXHIBIT B 

W. J. GBEENE # A-3 WELL 

Working Interest 1.00, Net Revenue I.iterest .-99*4*S- .8 1 2 y r 

| . Lease dated September 30, 1959, rxecuted by Frana Green*, aa 
Lessor, to Hassle Hunt Trust, aa Leasee, recorded as document 
number 221904 of tbe O i l , Gaa and Mineral Lease Records of 
Claiborne Pa i s h , Louisiana. 
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EXHIBIT B 

WELL NAME: 

LEASE NO. 

55198(A) 

SHRINERS HOSPITAL tA-1 NET REVENUE INTEREST -.0995009 

55240 (C) 

55240(D) 

DESCRIPTION 

1. That cer ta in o i l , gas and mineral lease executed by 
W. F. Patterson, aa Lessor, i n favor of Bob L. Herd, 
as Lessee, dated March 4, 1975, and recorded i n the 
Records of Claiborne Parish, Louisiana, on A p r i l 25, 
1975, under Pegister No. 269936, covering the fol low­
ing described property, t o - w i t : 

TCWSHEP 21 NORTH - RANGE 4 WEST; 
Section 23 - NW/4 NE/4 
Claiborne Parish, Louisiana 

2. That oertain o i l , gas and mineral leaae executed by 
Oorge Love, aa Lessor, i n favor of Bob L. Herd, as 
Lessee, dated March 7, 1975, and recorded i n the 
Recorda o f CIAJborne Parish. Louisiana, on A p r i l 25, 
1975, under Register No. 269935, covering the fo l low­
ing described property, t o - w i t : 

TCWSHTP 21 NORTH - RANGE 4 WEST: 
Sty . t i o n 13 - W/2 SW/4. S/2 NW/4, 3 acres more or less, 
locatad i n the SE Corner o f the SE/4 NF/4 NW/4; 
Section 14 - E/2 SE/4; 
Section 23 - E/2 NE/4 
Claiborne Parish, Louisiana. 

3. That cer tain o i l , gaa and mineral lease executed by 
Wil l iam Oscar McClellan, J r . , and Gayle P. L i t t l e s , 
as Lessors, i n favor o f Bob L. Herd, as Lessee, dated 
June 7, 1975, and racerded i n che Record" o f Claiborne 
Pariah, Louisiana, on July 9, 1975, under Register Nc. 
270786, covering the following described property, 
t o - w i t : 

TOWNSHIP 21 NORTH - RANGE 4 WEST: 
Section 13 - W/2 SW/4, S/2 NW/4, 3 acres more cr less, 
located in the SE Comer o f the SE/4 NE/4 NW/4; 
Section 14 - E/2 SE/4; 
Section 23 - E/2 NE/4, 
Claiborne Parish, Louisiana. 
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..XHIBIT B 

LEASE NO. "JRIPTION 

55240(E) 4. That certain o i l , gas and mineral lease executed by 
Gertrude McClellan Washington, as Lessor, i n favor o f 
Bob L. Herd, as Lessee, dated June 7, 1975, and recorded 
i n the Records of Claiborne Parish, Louisiana, on July 
9, 1975, under Register No. 270787, covering the fo l low­
ing described property, t o - w i t : 

TOW SHIP 21 NORTH - RANGE 4 WEST: 
Section 13 - W/2 SW/4, S/2 NW/4, 3 acres more or less, 
located i n the SE Corner o f the SE/4 NE/4 NW/4; 
Section 14 - E/2 SE/4; 
Section 23 - E/2 NE/4, 
Claiborne Parish, Louisiana. 

55450 5. Th?t certain o i l , gas and mineral lease executed by 
Shriners Hospital fo r Crippled Children, a Colorado Cor­
poration, as Lessor, i n favor of Hassie Hunt Trust, as 
Lessee, dated August 11, 1970, and recorded i n the Re­
cords o f Claiborne Parish, Louisiana, under Register No. 
254292, which i s found i n Conveyance Book 365, at page 
417, covering the fol lowing described property, t o - w i t : 

TOWNSHIP 21 NORTH - RANGE 4 WEST: 
Section 23 - SW/4 NE/4. NW/4, and NW/4 SW/4 
Claiborne Parish, Louisiana. 

WELL NAME: J. P. LINDSEY #1-3 NET REVENUE INTEREST - .65625 

5506(A) 1. That Cairt&in o i l , gas and mineral lease executed by 
Paul H. McKnight, et 2d, as Lessors, i n favor o f 
Hassie Hunt Trust, as Lessee, dated A p r i l 2, 1968, 
and f i l e d for record i n the Records of Claiborne Parish, 
Louisiana, on A p r i l 30, 1968, aider Register No. 247451, 
which i s found i n Conveyance Book 347, at page 641; and 

5506(B) 2. That certain o i l , gas and mineral lease executed by 
Harry W. Pfe i fe r , J r . , et a l , as Lessors, i n favcr o f 
Hassie Hunt Trust, as Lessee, dated A p r i l 5, 1968, and 
f i l e d f o r record i n the Recorda .*>f Cla-bome Pariah, 
Louisiana, on A p r i l 30, 1968, under Register No. 247452, 
which i s found i n Conveyance Book 347, at page 645; and 

5506 :C) 3. That certain o i l , gas and mineral lease executed by 
L u c i l l e Rosenfield, as Lessor, i n favor of Hassie Hunt 
Trust , as Lessee, dated A p r i l 9, 1968, and f i l e d *or 
record i n the Records o f Claiborne Parish, Louis i - . a, 
on A p r i l 30, 1968, under Register No. 247453, whic? i s 
found i n Conveyance Book 347, at page 649; and 

5506(D) 4. That certain o i l , gas and mineral lease executed by Mrs. 
Rosa P. Isacscn, as Lessor, L i favor of Hassie Hunt Trust, 
aa Lessee, dated A p r i l 8, 1908, and f i l e d f o r record i n 
the Records of Claiborne Parish, Louisiana, on A p r i l 30, 
1968, under Register No. 247454, which i s found i n Con­
veyance Book 347. a t page 653; and 
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E X H I B I T B 

DESCRIPTION 

That c e r t a in o i l , gas and mineral lease executed by / \ r y 
Brown W i l l i a r s Ledbe t t e r , e t a l , as Lessors, i n f a v o r o f 
Hassie Hunt T rus t , as Lessee, dated A p r i l 8, 1568, and 
f i l e d f o r record i n the Records o f Claiborne Par i sh , 
Louis iana , cm May 16, 1968, under Regis ter No. 247570, 
which i s found i n Conveyance Book 348, a t page 3, 

a i l o f said leases cover ing the f o l l o w i n g descr ibed 
p rope r ty : 

TOWNSHIP 22 NORTH - RANGE 4 WEST: 
Sect ion 35 - NW/4 SE/4 and N/2 SW/4 SE/4, 
Claiborne Par ish , Lou is iana . 

That c e r t a i n o i l , gas and minera l lease executed by 
Glen T. Bays, e t a l , as Lessors, i n f avor o f Hassie 
Hunt Trust , as Lessee, dated August 5, 1968, and f i l e d 
f o r record i n the Records o f Claiborne P a r i s h . L o u i s ­
iana , cr- August 22, 1968, under Regis ter No. 24S32&, 
v h i c h i s found i n Conveyance Book 349, a t page 708, 
cover ing the f o l l o w i n g described p rope r ty : 

TOWNSHIP 22 NOPTH - PANGE 4 WEST; 
Sect ion 35 - NE/4 SE/4 
Sect ion 3fi - N/2 SW/4 
Claiborne Par ish , Louis iana . 

That c e r t a in o i l , gas and mineral leaoe executed by 
F loy Thompson F l u r r y , e t a l , as Lessors, i n f a v o r o f 
Hassie r m t T r u s t , as lessee, dated August 1 , 1968, 
and f i l e d f o r r ecord i n the Records o f Claiborne P a r i s h , 
Louis iana , on September 5, 1968, under Regis ter No. 
248439, which i s found i n Conveyance Book 350 a t page 
42 , covering the f o l l o w i n g described p r o p e r t y : 

TOWNSHIP 22 NORTH - RANGE 4 WEST; 
Sect ion 35 - S/2 SW/4 SE/4 and SE/4 SE/4, 
Claiborne Par ish , Louis iana . 

That c e r t a i n o i l , gas and minera l lease executed bi* 
Mrs. Mary Lee Meadors, e t a l , as Lessors, i n f a v o r o f 
Hassie Hunt T r u s t , as Lessee, dated September 24, 1968, 
and f i l e d f o r r ecord i n the Records o f Claiborne P a r i s h , 
Louis iana , on October 30, 1968, under Regis ter No. 248818, 
which i s found i n Conveyance Book 350, a t page 667, cover ­
i n g the f o l l o w i n g descr ibed p rope r ty : 

TCWNJrHZP 22 NORTH - RANGE 4 WEST: 
Sect ion 35 - A l l t h a t p a r t o f the S/2 FW/4 SE/4 and 
SE/4 SE/4, inc luded w i t h i n the Bod caw Sand U n i t c rea ted 
and es tabl ished by Louis iana Depai'jTent o f Conserv t i o n 
Order No. 9-C-19. 
Claiborne Par i sh , Lou is iana . 
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E X H I B I T P 

WELL NAME: 

LEASE NO. 

3886(E l 

5509(E) 

HAPFELL NO. B - l 

1. 

NET Rg^r j£_J jVT-^£ST - .7813476 

DESCPJAPTION 

That c e r t a i n o i l , gas .and mineral lease executed by Annie >'<. 
h a r r e l l , as Lrssor , i n f avc r o f Hassie Hur.t T rus t , as Lessee, 
dated A p r i l 1 , 1968, and f i l e d f o r record i n the Records c f 
C* • borne Parish, Louis iana , on A p r i l 30, 1953, under Fc-ristar 

47449, which i s found i r . Conveyance Book 345, ct page 899; 

38B6(F) 
5509(F) 

389'MB) 
5594(B) 

5506 (A) 

5506(3) 

5506(C) 

2. That c e r t a i n o i l , gas and n i n e r a l lease execute..: by Fred L . 
Jackson, e t a l , as Lessors, i n f a v o r c f Hassie Hunt T rus t , 
as Lessee, dated A p r i l 1 . 1963, and f i l e d f o r reccrd i n the 
Records c f Claiborne Par i sh , Louis iana , on A p r i l 30, 1?63, 
under Register Nc. 247450, which i s found i n Conveyance Beck 
345, a t page 903; 

b c t n o f said leases cover ing the fo i . lcv . ing described p ro ­
p e r t y , t o - w i t : 

TQVgjSHJP 22 NORTE - RANGE 4 WEST: 
Section" 35 - NW/4 SW/4, 
Cla iborne Par ish, Lei i i s i ana 

3. That c e r t a i n o i l , gas and minera l lease executed by I . v W. 
Nolen , as Lessor, i n f avor o f " i s s i e Hunt T rus t , as Lessee, 
dated June 6, 1965, and f i l e d t e r reccrd i n the Records o f 
C l a i b c r - Par ish , Louis iana , on Ju ly 2 1^65, u- ier fie. s t e r 
No. 23)9. , which i s found i n Conveyance Book 3 : . . a t page 
89, covering the f o l l o w i n g described p rcpe r ry , t o - w i t : 

TOW*.SHI? 22 NORTH - RANGE 4 ICST: 
Sect ion 34 - W, 2 SE/4, 
Cla iborne Par ish, Louis iana • 

4 . i h a t c e r t a i n o i l , gas and minera.' lease executed by Paul 
H . McKnight, er a l , as Lessors, Ln f a v c r t i Hassie Hunt 
T r u s t , as Lessee, dated .1 ?, 196S. and f i l e d f o r r e ­
co rd i n the Records o f _orne Pa r i sh , Louis iana , on 
A p r i l 30, 1966, under i t eg i s te r . io. 247*51, which i s found i n 
Conveyance Book 347, a t page ( i i and 

5. Tha t c e r t a i n o i l , gas and r u n e r a i lease executed by Harry 
W. P f e i f e r , J r . , e t a l , t s Lessors, i n f a v o r c f Hassie Hunt 
T r u s t , as Lessee, dated A p r i l 5, 1968, and f i l e d f o r record 
i n the Records o f Claiborne Par ish , Louis iana , on A p r i l 30, 
1968, under r e g i s t e r No. 247452, which i s found i n Convey­
ance Book 345, a t page 645; and 

6. That c e r t a i n o i l , gas and mineral lease executed T - > c i l l e 
Rosenf ie ld , as Lessor, i n favor o f Hassie Hunt Trus t , as 
Lessee, dated A p r i l 9, 1968, and f i l e d f o r record i n the 
Records c f Claiborne Par i sh , "r-uisiana, on A p r i l 30, 1968, 
under Register No. 247453, which i s found i n Conveyance Book 
347, a t page 649; and 
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' XIUBIT B 

LEASE NO. LxSCKrynili 

5506IP) 7. That osr-4.:>. a i l , eyas an* mi:»eral lease executed by 
Rosa r . Isarsc n , a.-. res.*.*.-, i ' f i v o r o f Hassie Hunt 
Trust, is Lessee, d ted A p r i l z, .968, and f i l e d lor 
record , ( i the Records cf C1 '.ibf,int! Parish, Iouiaian/i, 
on A p r i l 30, 1968, ^ndW ft* .1 e. No. 247454, wh *>• 
i s fount1 i i . Cmv^yarr. • L * ' at pagp and 

5506(E) 8. That certain o i l . . ga«* \ -. - '-al l t se exeruted b, Mary 
Broun Williams Ltdbettc' . , at u., ar -ss'-rs, i n favor of 
Hassie IJ.mt Trust, ss Lvi ie* , i ^ i p r i i 8, 1568, and 
f i l e d fer record )n tn*. !" .-tr » Ot Claiborne Parish, Louis­
iana, on May IG, .19* S, r agister Ito 247570, which i s 
founc \n Conveyance BooK 3*8 at page 3; 

a i l t>£ s a i J lenses coveri ig the fol lowing desv. -ibed 
property, w i t : 

10VfC'?-JJ- - .iC**^ - RANGE 4 WEST: 
Section!5 - NE74 SV:/4 
Claiborne Pai ish, T^ri-sisna. 

5595(A) ?. That certain o i - 1 , g.k&: and mineral lease executed by 
Monette Green Levy, a» Lessor, i n favor of Hassie Hunt 
Trust, as Lessee, da-ed A p r i l 1, 1968, and f i l e d fo r 
record i n t l . Records n f Claiborne Parish, Louisiana, 
on A p r i l .10, 1968, und*r Register No. 247456, which i s 
found i n Conveyance Ecok 347, at page 661; and 

5595(B) 10. That certain o i l , gas and mine-*1 lease e x f t c u i r r y ilecrge 
H. M i l l s , as Lessor, i n favor cf Hassie Hunt T 'sc, as 
Lessee, r'ated A p r i l 22, i9 t3 , and f i l e d f o r r - rord i n the 
Records of Claiborne Parish, Louisiana, or. A p r i l 30, 1968, 
under RJ agister Mo. 247457, which i s found i n Conveyau.ee 
Book 347, i t pa-jc CC5: ana 

£595(C) 11 . That certair ^ i l , ga j a v3 mineral "eas? executed by Marion 
Ray Fowler, et a l , . - . ssorri. in la^u-r of Hassie Hunt Trust, 
as Lessee, lated Ty-.. 1968. i d f i l e d f o r record xi. the 
Records of d i ' i / n t - * . r\a>. W'vUiana, nn May 16, 1268, 
under riegistei *Z,.2'.V'»1 \Jhich i - i found i n Convevance Book 
348, at page 7; an*. 

5595(D) 12. That certain w i l , gas r.'?vS mineral lease executed bi' .jewel 
Ear Liu >e Lowrey, e t a i . as Lessors, i n favor of Hassie tfmt 
Trust, as Lessee, da t e i A p r i l 5, 1938, and f i l e d fo r record 
i n the Records o f Claiborne Pariah, Louisiana, on Kay 15, 
1968, under Re^s ier No. 247563, which i s found ir. Convey­
ance Book 347, a. page 887; 

a l l of said leasee covering tne r o l l owing described pro­
perty, t o -* f i t : 

T 'SHIP 22 NORTH - RANGE ±VZCT\ 
& lp 35 - SW/4 SW/4, 
Cl; JJO "ne Parish, 7 ouisip.ia, 
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FX?:::BIT B 

LEASE NL . 

50174 

W2LLL NAME: 

5Cf51 

50652 

50653 

50654 

13. T i a t certain o i l , gas and mineral .'.?as* •»v«»'-uted by .'tyra Lee 
CT.L\rpy, e t a l , as Lessors, i n r- vor o*~ iiiassiii Hunt Trust, as 
Lessee, dated A p r i l 2, 1968, anr f i l e d fo r record ir. Lhe Re­
cords c f L l . ••borne Parish, Louis - '--ji*, on A p r i l 30, 1968, under 
reg is te r No. *"><iS>i, which J<s fcund i n Conveyar.ee Book 347, 
* t page 669, cov*- r! r , tin* ro: .'cv-ir.? described property, to -wi t : 

70WNS.HL0 22 NOFTP - .'̂ NG. , '.TS?: 
Sec t im 25 - EL, i SW/4, 
Claiborne Paris. s. L-u*siana 

rL-'.' FLURRy. 'JO. 1-D NL*" "VENUE INTEREST - ."?62i524 

1 That certain o i l , g?.s and p - ;»eral lc lse exec-ted by EL zabt * K 

Creen reason, et a l , .ts Lcur-crs, i n favor ot Hassie Hurt i t , 
as Lessee, dated August 1968, and f i l e d for record i i tne 
1 ecords of Claibc-r^ Pan an, Louisiana, cn August 29, li»S8, un-
Je" Register No. 248385, which i s found in Conveyance !>»K 249, 
a t p^ge 820, covering t h i fo l lowing described propur.ty, *-o-wit: 

TOWt SHIP 21 NORTH - RANGL* 4 WEST: 
SectLvm 2 - SE/4 LE/4 t.ici E/ 2 SW/4 *E/4, 
C aiijorne -?<tri n, Juuisianc 

2. That cer tain o i l , gas and mineral l °ase execu\u»d by Eunice 
Green, as Lessor, i n r<avor c f fbbs.it. Hunt Trust, as Lessee, 
dated Augv.it 7, 1968, and t i l e d f o r reccrd i n the records of 
Claiborne Parish, Louisiana, un August 2y, 1968, under Regis­
t e r No. 2483P* wJiich i s found i n Conveyance Book 249, at 
page 834, cc ̂ -e- J ig the fo l lowing described property, t o w ' t : 

TOWaHIP 21 NOOT_- PANGF 4 WEST: 
Section • r. T2 SW 4 NE/4, SE/4 NW/4 and 
E-3/4 SW/4 Kr3 4, 
Claiborne Par. *h Louisiana. 

3. That c:xcain c n , gae arA ..unerai lease execute. *jy L 
A3 f o r d , as Lessor, i n favor o f Hassie Hunt Trust, as ,. as see, 
dated August 13, 1968 and f i l e d f o r record i n the Rcx^rds o* 
Claiborne Var ish, Louisiana, on August 29, 1968, urvjer Reg-
'.stex No. 248387. which i s iound i n Conve.ance Book 349, at 
page 838, coveri >g the fol lcwir :g lescriLV: property, t o -w i t : 

T>JLC;HTP 21 NORTH - RANGE 4 WEST: 
Sxrcion 2 - S/2 NW/4 NW/4, 
Claiborne Parish, louisiana. 

4. That cer tain o i l , gas and mineral, lease executed by Monette 
Green Levy, as Lessor, i n favor o f Hassie Hunt Trust, as 
Lessee, dated August 7, 1968, and f i l e d fo r record i n the 
Records o f Claiborne Parish, Louisiana, cn August 29, 1968, 
under Register No. 248388, which i a found i n Conveyance 
Book 349, at page 84*>; and 
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LXHIBIT B 

TJiat certain o i l , gas And rdneral lease executed Hy 2velyn 
Kaxine Stevens, as Lesser- i n favor of Hassie Tr a t , u 
'issee, dated August 21, l2bo, and f i l e d f e r reco. J iL. tLtt 

Records of Claiborne Farish, Louisiana, on Septerr-jer 5, .1568, 
under Register No. 248435, which i s found i n Conveyance BooV 
350, at page 26; and 

Th*t certain o i l , gas and mineral lease executed by . T -*»l 
Earline Lowery, et a l , as lessors, i n favor of »V:A>- ". :-ir. 
Trust, as Lessee, dated August 21, 19?8, and f*' ! d fo r -^"ord 
i n tho Reco-ds of Claiborne Parish, Loiisiana. . r .'a-.j&iy 
1969, und*. - Register No. 249292, which i s f o r c J I Cor. A-/ance 
Book 351, a. .Tage 875; and 

That certain c i l , gas and mineral lease ^vecuted by liar jor. Ray 
Fowler, et a l , as Lessors, i n favor o i Hassie Hunt frist, ?* 
Lessee, dated August 21, 1968, and fiLnS f o r reccrd L . t*»e 
Records of Claiborne Parish, Louisiara, on February . 1 , .A9'.9, 
under Regit c r No. 249491, which i s found i n Conveyance *vo>. 
352, at page 4?i; and 

That ce-Lain o i l , c is and mineral lease executed by George H. 
M i l l s , as Lessor, i i -favor of Loren G. Horton, as Lessee, 
dated November 12, ..f 65.- rsA f i l e d fo r record i n the Recorcs 
o f Claiborne Varish Louisiana, on De ember 3, 1J65, \.nder 
Register No. 239227, which i s found in Conveyance Book 37 \ , 
a t page 449; 

a l l o f said leases covering ihe fol lowing described property, 
t o - w i t : 

r̂«vKSHIP 21 KOniH - RANGE 4 WEST: 
So-rtion 2 - N/2 NW/4 NW/4 
Claiborne Parish, Louisiana. 

That certain o i l , gas and mineral lease exet-.^ad ny Fl yy 
Thompson Flurry, at a l , as Lessors, i n favor of Hissi'.». Hunt 
Trust, as Lessee, dated August 1, 1968, and f i l e d fo r -score 
i n the Records of C a i borne Parish, Louipicu.a, on Sept t -^ =, 
1S68, under Register No. 248439, vjhxch i s fo ind i n CtJivay; 
Book 350, at page 42, coverino the b l iowi i iy desrilbec P r t y , 
t o - w i t : 

TOWNSHIP 21 NORTH - RANGE 4 WEST: 
Section 2 - N/2 NE/4 
Claiborne Parish, Louisiana. 

That certain o i l , gaa; and «_nera". lease execzted cy Mrs. Dean 
Stewart Dean, et a l , aa Z rf.icxi, i n favor o f Hassie Hunt Trust, 
as Lessee, dated Augvs 13, 1968, and f i l e d f o r reccrd i n the 
Records o f Claiborne n r i a h , Louisiana, on September 17, 1968, 
under Register No. 2'<S 41, which i s found i n Conveyance Book 
350, at page 223, covering the fol lowing described property, 
t o - w i t : 

TOWSHIP 21 NORTH - RANGE 4 WEST: 
Section 2 - W/4 SW/4 NW/4, 
Claiborne Pariah, Louisiana. 
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CERTIFIED COPY OF 
RESOLUTIONS OF BOARD OF DIRECTORS OF 

HASSIE HUNT EXPLORATION COMPANY 

I , A s s i s t a n t Secre ary o f Hassie Hunt E x p ' j r a i i o n 
Company, a Delaware c o r p o r a t i o n ( t h e " C o r p o r a t i o n " ) do 
herc'.-y ~ e r t i f y as f o l l o w s ; 

( i ) t h a t I m the du ly e l e c t e d and q u a l i f i e d S e c r e t a r y 
ci t'-e C o r p o r a t i o n and c u s t o d i a n c f tho C o r p o r a t i o n ' s 
race r d s ; 

( i i ) t h a t a mee t ina o f the Board o f D i r e c t o r s o f the 
C o r p o r a t i o n was d u l y c a l l e d and h e l d on March ^ i 2 - , 
1984, and at such mee t ing a quorum o f the D i r e c t o r s 
was p re ser. - i e i t h e r i n person or by means o l t e l e ­
phonic communicat ion by wh ich each D i r e c t o r c o u l d 
hear each o i h e r D i r e c t o r a t a l l t i m e s ) and a c t i n g 
t h r o u g h o u t ; 

(i' . i i ) that se t f orth below ' t a true and c o r r e c t r e s t a t e ­
ment of c e r t a i n re so lu t ions only and unanimously 
adopted by the D i r e c t o t s of "he Corporat ion at 
sucn meeting held on March ^ , 1>84: 

RESOLVED, t h a t the C o r p o r a t i o n b o r r o » f r o m I n t e r F i r s t 
B a r k D a l l a s , N .A. o r any w i l l i n g l e n d e r tVie sum of $ 5 0 , 0 0 0 , 0 0 0 . 0 0 , 
and to evidence and secure such l o a n the C o r p o r a t i o n *»: ; c cute 
and u a l i v e r : 

( i ) A C o l l a t e r a l Mortgage Note ( t h e "Mortgage N o t * " ) 
i n the p r i n c i p a l amount o f $50 ,000 ,000 .00 payable On Demand 
t o the order o f B e a r e r , w i t h 18% per annum i n t e r e s t t h e r e o n 
f r o m the date ' . ne reo f u n t i l p a i d , and s t i p u l a t i n g 10% a t t o r n e y ' s 
f e e s on the arrru-.t due the reon i f p l a c e d i n the hands o f an 
a t t o r n e y f o r c o l l e c t i o n , compromise o r o t h e r act--\cn; 

( i i ) C o l l a t e r a l C h a t t e l Mc.rcgage, C o l l a t e r a l ' l o r t g a a e , 
P ledge and Assignment o f P r o d u c t i o n ( t h o " C o l l a ' . o r a l Mor tgage") 
o f even date and l i k e t enor w i t h and sev-ur-.ng the Mortgage 
N o t e , mortgaging t o the h o l d e r o f s a i ^ Moicgay Note a l l t h t 
p r o p e r t i e s ( t h e "Mortgaged P r o p e r t i e s ' ) a f f e c t e d by the C o l ­
l a t e r a l Mortgage, and p l e d g i n g and a s s i g n i n g t c t he h o l d e r 
o f s a id Mortgage Note a l l p r o d u c t i o n a c c r ' i . n g t o t l i e Mortgaged 
P r o p e r t i e s , s a i d Mortgaged P r o p e r t i e s r c i n c l u d e the Corpora ­
t i o n ' s i n t e r e s t s i n c e r t a i n o i l and gas leases , m i n e r a l r i g h t s , 
and other i n t e r e s t s i n the Stat*s o f L o u i s i a n a ; 



( i i i ) Act of Pledge (the "Pl.-. _• ̂ ^reenent") pursuant to 
which the Corporation w i l l pledge f v e Mortgage Note unto 
I n t e r F i r s t Bank Dallas, N.A. to e<»ca-e a l l indebtedness of 
the Ccrporation to said Eank; 

( i v ) A l l other documents, ..ctei, contracts and i n s t r u ­
ment:; which said I n t e r F i r s t Bank Lai las, N.A. r i y require i n 
connection with - r a r i s i n g irom loan herein authorized; 

RESOLVED FURTHER that the form, terms, i n i provisions 
f the aforesaid Mortgage Note, J o i l i t e r a l Mortgage, and Pledge 
reement were preserted to the meeting and are hereby approved 

i n a i l respects, and that James L Parker. President of the 
Corporation, be, and he hereby i s , authorised anc empowered 
t o execute and d e l i v e r che seme in the n me and on behalf of 
the Corporation and under i t s seal or ot. erwise, i n the form 
presented to t h i s Meeting with such changes i n the terms and 
provisions thereof as he sh a l l , i n h i s sole d i s c r e t i o n , deem 
necessary ui desirable and i n the best i n t e r e s t of the Corpora­
t i o n , his signature on said documents or any of them being 
conclusive evidence that he did so deem any such changes to 
De necessary or desirable anc i r the best i n t e r e s t of the 
Corporacion; and i u r t h e r 

RESOLVED, th a t the President, any Vice Prepidenc, the 
T -/.asurer, and the Secretary of the Coi-poration oe, and each 
of them hereby i s , authorized and empowered to execute and 
d e l i v e r a l l such f u r t h e r c e r t i f i c a t e s , instruments, documents, 
mortgages, notes, and papers i n th« na. e and on behalf of 
the Corporation and under i t s seal or otherwise, and to per­
form a l l acts and t o do . i l l things, which such o f f i c e r may 
deem necessary or desirable to ':unBummr.te the transactions 
contemplated u»y the foregoing resolution or by the C o l l a t j r a l 
Mortgage with such modifications, amendments, or f u r t h e r ir.'.-ee-
merrts that such o f f i c e r , i n his sole d i s c r e t i o n , may deen. 
necessary or desirable and i n the best i n t e r e s t of the Corpora­
t i o n , and his execution and delivery i n the name and on behalf 
of the Corporation of any such agreenent, c e r t i f i c a t e , i n s t r u -
r - n t , document, mortgage, note or paper or the taking of any 
such action s h a l l be conclusive evidence that he did so deem 
the same to be necesory or desirable and i n the best i n t e r e s t 
c f the Corporatton; and further 

RESOLVE'J, t h a t the President, the Treasurer, the Secretar,, 
aud any Assistant Secretary of the Corporation be, and eoch 
of them hereby i s authorized and empowered co c e r t i f y and 
a t t f t s t any agreements, :nstr iments or doc,.Ments which such 
o f f i c e r may deem necessary 01 appropriate to consummate the 

-2-



t r a n s a c t i o n s contemplated by the foregoing resolutions or by 
the C o l l a t e r a l Mortgage, provided that such a t t e s t a t i o n s h a l l 
n o t be required f o r the v a l i d i t y of the p a r t i c u l a r document. 

( i v ) That none of the resolutions set f o r t h above have 
been amended, modified, or rescinded; and each such 
resolution i s i n f u l l force and e f f e c t cn the date 
hereof. 

IN WITNESS WHEREOF, I have hereunto set my hand and the 
sea l of the Corporation on t h i s A X day of March, 1984. 

HASSIE HUNT EXPLORATION COMPANY 

Ha/ygood, 'Assi star nt Secretary 
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HASSIE H I NT EXPLORATION COMPANY 
2K00 THANKSGIVING T O W E R 

DALLAS, TEXAS 75201 

December 29, 1987 

M s . La Ne i l e Boehm 
M i n e r a l s Management S e r v i c e 
M a i l Stop Code L E - 3 - 1 
1 2 0 1 Eimwood Park B o u l e v a r d 
New Orleans, L o u i s i a n a 70123-2394 

RE: Recorda t ion o f Release o f C o l l a t e r a l 
C h a t t e l Mortgage , C o l l a t e r a l Mortgage, 
Pledge, and Assignment o f P r o d u c t i o n 
Hassie Hunt E x p l o r a t i o n Company 
350,000,000.00 Mortgage Note o f 8/27/80 

Dea r Ms. Boehm: 

Enclosed is Hassie Hunt Exploration Company's check number 
1015596 i n the amount of $100.0G to cover the cost of f i l i n g the 
referenced Release i n the following Outer Continental Shelf Lease 
E'iles: OCS G-2923, OCS G-3170, OCS G-1997, and OCS G-0437. 

A.lso enclosed f o r your convenience are four (4) extra copies of 
t l i i s l e t t e r which we would appreciate your executing and returning 
t o us as evidence f o r our f i l e s t h a t the above have been f i l e d i n 
the records of the Minerals Management Service. 

Thanking you i n advance, I am 

Yours t r u l y , 

Mrs'. Vicki Walker 
Legal Department 

FILED AS REQUESTED: 

DATE: January 4 . 1988 

RECEIVED 

-^N 4 $68 

Minerals Management Servict 
Leasing & Environment 



.IE LEASE OF COLLATERAL MORTGAGE, COLLATERAL CHAT TEL p i v/ c r> 
MORTGAGE, PLEDGE AND ASSIGNMENT OF PRODUCTfoft " c 

• jMi'i •_ 

STATE OF TEXAS I M«tfrals M<wcem«s 
I KNOW ALL MEN BY THESE PRESENTS; 

COUNTY OF DALLAS I TitoBg-* trt«,MI«eo1 

INTERFIRST BANK DALLAS, N.A. ( former ly F i r s t National Bank 
in Dal las ) , a na t iona l banking associat ion whose address i a 
901 Main S t r ee t , P.O. Box 83000, Dal las , Texas, 75283, rep­
resented here in by Craig R. Olson, i t s duly authorized Vice 
President 

said above mentioned Bank (here inaf te r r e fe r red to aa "Mortgagee"), 

appearing herein before the undersigned Notary Publ ic , i n the pres­

ence of the undersigned competent witnesses, and in the j u r i s d i c t i o n 

here inaf ter i nd i ca t ed , and said Mortgagee, being duly aw rn , declared: 

I . 

Mortgagee i s the l a s t and current holder of the following: 

1. One (1) c e r t a i n C o l l a t e r a l Mortgage Note (hereinafter the 
"Note") executed by Hassie Hunt Exploration Company ("Com­
pany") through i t s duly authorized President, James L. 
Parker, payable on Demand to the order of "Bearer", dated 
as of August 27, 1980, said note being i n the sum of FIFTY 
MILLION ($50,000,000.00) DOLLARS and paraphed f o r i d e n t i f i ­
cation w i t h and secured by, among other things, a 

2. C o l l a t e r a l Chattel Mortgage, ColJataral Mortgage, Pledge 
and Assignment of Production f i l e d with the Clerks of Court 
of Cameron, Claiborne, East Baton Rouge, I b e r i a , Plaquemines, 
St. Mary, Terrebonne and West Baton Rouge Parishes, Louisiana 
(hereinafter the "Mortgage") executed by Hassie Hunt Explor­
ation Company through i t s duly authorized President, James 
L. Parker; and 

3. An Act of Pledge of the C o l l a t e r a l Mortgage Note dated the 
27th day o f " August r 19ao (hereinafter referred 
to as the "Pledge") executed by Hassie Hunt Exploration 
Company through i t s duly authorized President, James L. Parker, 

a l l of the above-described documents (hereinafter c o l l e c t i v e l y r e f e r ­

red to as the " C o l l a t e r a l Mortgage Documents") being executed before 

Charlotte B. Tiedt , Notary Public i n and for Dallas County, Texas. 

For satisfaction of the indebtedness evidenced and secured by the Col­

l a t e r a l Mortgage Documents, and c e r t a i n other considerations. Mortgagee, 

as last holder thereof does hereby grant a f u l l and complete release 

of the Col l a t e r a l Mortgage Documents, or any extensions, amendments or 

forebearances thereof and a l l r i g h t s accruing to mortgagee thereunder. 

The Note is marked "CANCELLED", a copy of which i s attached hereto as 

Exhibit "C" and made a part hereof f o r a l l purposes. 

I I . 

The Mortgage has been f i l e d f o r record on the date anc 
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place indicated on the Recordation Schedule attached hereto aa Exhibit 

"A" and made a part hereof. Mortgagee hereby authorizes and dir e c t s 

the Clerk of Court and Recorder cf Mortgages, Conveyances or Chattel 

Mortgages for the Parish(es), l i s t e d on attached Exhibit "A", i n 

Louisiana, and the appropriate o f f i c i a l or custodian of records for 

each other place, where said Mortgage i s t i l e d or recorded, regard­

l e s s of whether the recordation inforraation is i d e n t i f i e d on Exhibit 

"A", to cancel and erase e n t i r e l y from t h e i r respective records the 

i n s c r i p t i o n of said Mortgage, and any extensions, amendments or fore-

bearances thereof. 

I I I . 

The Mortgage conta ins an Assignment of Production i n favor of 

Mortgagee, and in s a t i s f a c t i o n of the indebtedness, and other con­

s i d e r a t i o n s , Mortgagee does hereby release, r e l i n q u i s h and reassign 

unto Hassie Hunt Explora t ion Company a l l r i g h t a to production and the 

proceeds thereof acquired by or t r ans fe r red to Mortgagee under the 

Mortgage. 

IV. 

As evidence of the Pledge of the Note, Hassie Hunt Explorat ion 

Company entered i n t o an Act of Pledge ("Pledge") dated as o f the 27th 

day o f August # 19 8J)# a copy of which i s attached hereto as 

E x h i b i t "B" and made a pa r t hereof. In considerat ion of the sa t i s f ac ­

t i o n o f the indebtedness secured by the Pledge, Mortgagee does hereby 

re lease and r e l i nqu i sh a l l r igh t s acquired by or t r ans f e r r ed to Mort­

gagee under the Pledge, or any mod i f i ca t ion or amendment .ereof, and 

Mortgagee expressly terminates and releases the Act of Pledge and any 

modif Acation or amendment thereof as of the date of t h i s instrument. 

THUS DONE AND PASSED, i n my o f f i c e i n the County of Dal las , State 

of Texas, in the presence of the undersigned two competent witnesses 

and me. Notary, on t h i e 1st day of uune, 1987. 

WITNESSES: INTERFIRST BANK DALLAS, N.A. 

Q ^ o ^ Q ^ ^ By: C ^ \ i /fl(Lt 
y%y <h< Jackaon, Assistant Cashier Craig R. qlson, Vice President 

T 
i PUBLIC - STATE OF TEXAS 

My Commission expires: 
DANA KARL, Notary Public 

NAme: In and for the State of Texds 
My commission expires May 10, 1.933 

1 ate t _U^x ._L v - . L9 f t7 



EXHIBIT "A" 

RECORDATION SCHEDULE 

DATE OF 
PARISH RECORDATION BOOK AND PAGE 

East Baton Rouge June 3, 1982 Original 726 of Bundle 9500 

Chattel 820463 (and was 
ordered to be and was 
recorded in the Mortgage, 
Conveyance and Chattel 
Book Records of East 
Baton Rouge Parish, LA. 

CERTIFICATE OF RECORDATION 

STATE OF LOUISIANA 

PARISH OF EAST BATON ROUGE 

I HEREBY CERTIFY THAT A Collateral Chattel Mortgage, Collateral Mortgage 

• Pledge and Assignment of Production in the name of Hassie Hunt Exploration Co. 
in favor of First National Bank in Dallas. 

DATED May 10 19 82 , WAS FILED FOR RECORD IN THIS 

OFFICE AT d? . ' 3 7 M - 0 N T H E C!S DAY OF June 

1 9 _ ^ . 

ORIGINAL I ^ D OF BUNDLE 9500 

Chattel t c 3 - 0 

AND WAS ORDERED TO BE AND WAS RECORDED IN THE: 

MORTGAGE X 

CONVEYANCE _ J 

OTHER Chattel Bk 

RECORDS OF EAST BATON ROUGE PARISH. 

GIVEN UNDER MY HAND AND SEAL OF OFFICE, THIS Q 

DAY OF June , 19 82 . 

H.M. "Mike" Cannon 
Clerk of Court 
19th Judicial D i s t r i c t Court 
East Baton Rouge Parish. 



EXHIBIT "A" 

RECORDATION SCHEDULE 

DATE OF 
PARISH RECORDATION BOOK AND PAGE 

Off ice of 

CLERK OF COURT AND EX-OFFiCIO RECORDER 
Perieh of Cameron, Louisiana 

Collateral Chattel Mortgage, Collateral 
DEAR 8XR: Mortgage, Pledge and Assignment of Product 

Thia carUflos thai the:o has boon received (or recordation aa Act 
Hassle Hunt Exploration Company Bearer 

17 September7 5o i66U7tJ ' 
mod for record on tha ±J day of L 11 , beartac f U i No aad duly 

«*l*9 01 recorded la Conveyance Record No , sag* . of Mortgage Rocord No i i , r—r-

C h a t t e i Mortgage . Rocord No 11 . P U . . of tha recorda of tho fsrtah of Cameroa. 
Stato of Louisiana. A 

Recording Foe Paid , * P R I M E ^ C ^ d R T o u r t 

puty Clerk oVcourx 
NOTE: All Notarial Acta and all Private Acta affecting; real ootato must remain oa filo ia thla office, (f t , a Soc 30 

and Aet No. 213 of tho General Assembly of tha Year 1M&> 

Off los of 
CLERK OF COURT AND EX-OFFICIO RECORDER 

Pariah of Cameron. Lc .laiana 

DEAR SIR: P l edge 
Thla certifies that there has boon received for rooordatton aa Act _ 
Hassle Hunt Exploration Company ^ First National Bank in Dallas 

fUod for record on Un­

recorded in Conveyance Record Na 

Chattel Mortgage 
State ef Louisiaaa. 

Recording Poo Paid I 

UUQ 
I t 8Q - bearing file Na 

of Mortgage Record No 2 1 

166U79 -and duly 

NOTE: All Notarial Acta aad all Private Acta effecting; real esUta^usf 7remain on°/lleSn "Vhu office. <R. & Sec 30 
nd Act No. 213 of the Geneva! Assembly of the Year l t » » 



EXHIBIT "A 

RECORDATION SCHEDULE 

DATE OF 
PARISH RECORDATION BOOK AND PAGE 

R —rdaUon Receipt 

STATE OF LOUISIANA 
PARISH OF ST. HAZY 

This Certifies that there h u been received for 
COLLATERAL CHATTEL MORTGAGE, 

recordation en ac: of 

COLLATERAL MORTGAGE,PLEDGE AND ASSIGNMENT OF 

PRODUCTION 

iHMSIE HUNT EXPLORATION COMPANY 

Tn FIRST NATIONAL BANK IN DALLAS 

Passed hefnreCHARLOTTE B. TIEDT 
W L A S CUUNIY.TEXAS 

Notary Public, of the Parish of St Mary. La., the 
2_lgL-d»yof A "9 U S t 19_?L 

To be registered in book fi / j * 
of Conveyances. Entry No. 185,896 in 

Bn»k 4 2 0 / of Mortgages. Entry No. 
146,341 

„ _~of,the records of the Parish uf 
C/M 167. Entry No. Z41 ,764^^ , 1 7 t h 

St Mary. State of Louisiana, this day 
of Septenter ( jgO 

BENNY A. BLAKE MAN, 
Reeereer, SL. Mary I t l e e e r e e r , 

Deputy Clark 



s : v f . B i T "A" 

RECORDATION SCHEDULE 

DATE JF 
PARISH RECORD sTTON BOOK AND PAGE 

STATE OF LOUISIANA 
PARISH OF TERREBONNE 

CERTIFICATE OF RECORDATION 

I, the undersigned Deputy Clark of the Thiity-Seoood Judicial District Court ef the Stato of 
Louisiana, in and for the Parish of Terrebonne, do herebv certify that an Act of C o l l a t e r a l C h a t t e l , 

Mortgage, C o l l a t e r a l Mortgage, Pledge & Assignment of Production 

from Hassie Hunt Explorat ion Co. 

to Any Person,Firm, or Corporation 

was this day recorded in this office ia the record book or books, as follows: 

Book Number Page Entry No. 

Convevance 808 633364 

Mortgage 532 633364 

Chattel 633364 

on September 17th .19 80, at 10:07 o'clock A. M. 

IN TESTIMONY WHEREOF, witness ray hand and official seal, this 17th 

^ 0 1 September • D - 1 9 0 0 :

 a t Houma. Ixwisiana. 

Deputy Qerk of Court 
and Ex-Officio Recorder, 
Parish of Terrebonne, La. 



EXHIBIT K3" 
r, > 

ACT OF PLLDGF 

BE IT KNOWN, that on the date he r e i n a f t e r set f o r t h , 
before me, the undersigned Notary Public, duly commissioned 
and q u a l i f i e d , i n the presence of the undersigned witnesses, 
personally came and appeared '.iassie Hunt Exploration Company, 
a corpora- on incorporated v.'ider the \aws of the State of 
Delaware se p r i n c i p a l p ace of business i s situated at 
1401 Ti' eet, 2500 F i r s t National Bank Buil d i n g , Dalles, 
Texas -202 (herein called "Debtor"), and Sam P. Henry, a 
Vice Fresident of, and acting ir . behalf of FIRST NATIONAL 
BANK IN DALLAS, a nationai banking association (herein 
called " C r e d i t o r " ) , who d i d declare and ackncvledge that: 

1. 
Debtor haa executed and delivered to c J e d i t o r an act of 

Co l l a t e r a l C h a t t e l Mortgage, C o l l a t e r a l Mortgage, Pledge and 
Assignment of Production, of even date herewith (herein 
called the "Mortgage"), r e l a t i n g to and a f f e c t i n g the Debtor's 
intereat i n c e r t a i n o i l and gas leases, the production 
a t t r i b u t a b l e thereto ind the equipment located thereon, a l l 
as mors f u l l y described t h e r e i n , whi-h -secures the payment 
of a c o r t a i n promissory note described \n the Mortgage i n 
the o r i g i n a l p r i n c i p a l aum of FIFTY MIL'.ION DOLLARS 
($50,000,0 of even date herewith, d. awn and subscribed 
by Debt, ai.d payable to Bearer, due on Oemand, w i t h i n t e r e s t 
at tv.% i ate of eighteen percent (18%) p*r annua from i t a 
date • i n c i ! p a i d (herein c a l l e d the "Mortgage Note"). 

2. 
The Mortgage Note i««. hereby pledgee and delivered by 

Debtor to Creditor «s security f o r thft payment of any and 
every debt, l i a b i l i t y and o b l i g a t i o n , dae or to become due, 
di r e c t or i n d i r e c t , a! ^lute or contu gent, whether now 
ex i s t i n g or t o arise -•••af4 of Debtor (or e i t h e r one of 
them) to Creditor (hereinafter said debts, l i a b i l i t y and 
ob l i g a t i o n f c o l l e c t i v e l y r e f e r r e d to aa "Obligations"); the 
maximum amount or l i m i t of 'his pledge of the Mortgage Note 
to be secured hereunder i s f i x e d at $50,000,000. 

3. 
Notwithstanding any contrary provisions hereof, or the 

fact that the payment of the Obligations nay be secured by 
other and a d d i t i o n a l security or guaranty, i t i s d i s t i n c t l y 
agreed and understood that the Mortgage Note and the pledge 
thereof a h a l l secure the Obligations whether such Obligations 
be represented by agreements, promissory notes, money loaned 
and advanced, overdrafts, l e t t e r s of c r e d i t or otherwise, 
together w i t h any and a l l i n t e r e a t accrued and owing, and 
that a l l such indebtedness and i n t e r e s t s h a l l be and are 
hereoy accorded equa? rank and p r i o r i t y . 



4. 
Debtor agrees that, upon the occurrence of an event of 

default under the Mortgage or ths failure by Debtor to pay 
any of the evidences of ths Obligationa, when due ("Event of 
Default") the entire unpaid principal represented by a l l 
evidences of the Obligations whatever the form thereof, and 
a l l accrued and unpaid interest thereof, shall, at the 
election of the holder thereof (as evidenced by notice i n 
writing given by air mail to Debtor at .500 First National 
Bank Building, Dallaa, Texas, 75202, or such other address 
as Debtor shall hereafter furnish in writing to the holder 
hereof), become due and payable immediately, without present­
ment, demand for payment, protest or notice of nonpayment, 
dishonor or protest or any other notice or demand of any 
kind, and the Creditor, i f i t elects, shall have the right 
to enforce payment in f u l l of the Obligations and to enforce 
payment upon the Mortgage Note and execution upon and fore­
closure of the Mortgage. 

5. 
Credi tor her*by covenants and agrees t h a t : 

(a) Al though the Mortgage Note i s by i t s terms payable 
on demand, payment thereof sha l l not be demanded 
by C r e d i t o r and/or any other holder or holders 
the reof unless or u n t i l an Event of De fau l t sha l l 
have occurred; 

(b) Notwithatending the face amount of the Mortgage 
Note or the amount o f i n t e r e s t or a t t o r n e y ' s fees 
p rov ided f o r the re in , the l i a b i l i t y o f t h ' '" - - ">rs 
s h a l l be l i m i t e d to and nei ther Cred i to r y 
o ther holder or holdera of the Mortgage * v 
enforce the same f o r an amount exceeding 
aggregate amount of the Obl igat ions and i »-•:• 
edness o f Debtors under the Mortgage Note . 
deemed to be l i m i t e d aa provided i n t h i a p i r * , . . , .. 
I f upon the foreclosure sale of p rope r t i e s covered 
by the Mortgage, an amount i s r ea l i z ed which 
exceeds the aggregate amount secured hereby, then 
such excess sha l l be paid over by the Cred i to r to 
Debtors; 

(c) C r e d i t o r w i l l not s e l l , assign, d e l i v e r or other­
wise surrender possession of the Mortgage Note to 
any other par ty or pa r t i e s except upon and subject 
to such terms and condi t ions as w i l l render the 
Mortgage Note subject to the p rov is ions hereof. 

6. 
Credi tor , on behalf of i t s e l f and any f u t u r e holder or 

holders of the Mortgage Note hereby accepts t h i s Act o f 
Pledge. 

IN WITNESS WHEREOF, Debtor and Credi tor have caused to 
be executed t h i s Act of Pledge, before me, the undersigned 
Notary Public i n and f o r the County of Dallaa, State of 
Texas, i n the presence of the undersigned competent witnesses, 

- 2 -



who have hereunto s i g n e d t h e i r names w i t h s a i d A p p e a r t r s , 
a n d ma. Notary, on t h i s J? day o f rf c^-<~~*S- 1980. 

WITNESSES: 

WITNESSES: 

HASSIE HUNT EXPLORATION COMPANY, 
a Delaware C o r p o r a t i o ; 

By 

re corporation^ 

L. Parker, President 

FIRST NATIONAL BANK IN DALLAS 

By: 
Sam P. Henry 

• -/ 
b 

Nc rAR^PUBL IC 
Ny Commission E x p i r e s : 

CHARLOTTE B. TIEDT, Notary PubOfl 
tn and far Dallas County, Texas, /y . 

My Commission Fiftma rO--^-J / -



EXHIBIT "C" 

COLLATERAL MORTGAGE NOTE 

$50,000,000 Dallas, Texaa 
^ g y ^J-i , 1980 

FOR VALUE RECEIVED, on demand, the undersigned, a corporation 
incorporated under the laws of the State of Delaware promises to 
pay to Bearer, at the main banking o f f i c e s of F i r s t National Bank 
i n Dallas, Dallas, Texas, the sum of FIFTY MILLION DOLLARS 
($50,000,000), together with i n t e r e s t thereon from the date hereof 
u n t i l paid at a ra t e of eighteen percent (18%) per annum. 

In the event t h i s Note should be placed i n the hands of 
an attorney, to i n s t i t u t e legal proceedings to recover the 
amount hereof, or any part hereof, ia p r i n c i p a l or int e r e s t , 
or to protect the interests of the holder hereof, or to 
compromise or take any other action with regard thereto, the 
maker hereby binds i t s e l f to pay the fees of the attorney 
who may be employed fo r that purpose, which fees are hereby 
f i x e d at ten percent (10%) of the amount then owing hereon 
and sought to be collected, protected or preserved. 

The parties hereto hereby waive presentment for payment, 
demand, notice of non-payment, protest, and a l l pleas of 
•'ivision and discussion, and a< ree t h * t the time of payment 
hereof may be extended from time to time, one or more times, 
without notice of such extension or extensions and without 
previous consent, hereby binding themselves i n solido, 
unconditionally and as o r i g i n a l promisors, f o r the payment 
hereof in p r i n c i p a l , interest, coses and attorney's fees. 
Ho delay on the p a r t of the holder hereof i n exercising any 
rig h t a hereunder s h a l l operate as a waiver of such r i g h t s . 

My Commission Expires: 


