


T H I R D AMENDMENT TO ?ZZD OF TRUST, 
S E C U R I T Y AGREEMENT, ASSIGNMENT OF SECURITY 

I N T E R E S T S AKD L I E N S , AS 3IGNMENT OF PRODUCTION 
AND F I N A N C I N G STATEMENT 

S T £ " : OF TSXAS § 

§ 
~OUNTY OF MATAGORDA § 

<-:' ;• i l l . • .. ,, 

Th ; V l u r u Amendment t o Deed ot T r u s t , S e c u r i t y Agree
ment, Assignment of S e c u r i t y I n t e r e s t s and I ns, Assignm^nu 
ot P r o d u c t i o n and 1inancing Statement (''Amendment") i s e n t e r e d 
i n t o e f f e c t i v e as nf the 24th day ot June, 1991, by and 
between WALTER OIL & GAS CORPORATION, a Texas o o r p o r a t i o n 
("Debtor") anu CITIBANK, N A. ("Secured P a r t y " ) . 

Debtor has hereto, rc • :-cuted a Deed ot T r u s t . S e c u r i t y 
Agreement, Assignment- c l S e c u r i t y n t e r e s t s and L.ens, 
Assignment o: P: oduction and Financing Jtatement d a t - J A r r i l 
12, .9CG t h e " O r i g i n a l Deed ot T r u s t " ) , amendeC by j a 
F i r c j ;. -.i cc ent t o Deed of T r u s t , S e c u r i t y Agreement, ... j i g n -
ruti.it o 1 s e c u r i t y I n t e r e s t s and L i ^ n s , Assignment of P.-oduction 
and Fina n c i n g Statement dated J u i y 20, L990 (t :ie " ^ i r c t Amend
ment") , avd ' i i ) a Second Amendment t o Deed ot T r u s t , S e c u r i t y 
Agreement, Assign*- i of S e c u r i t y I n t e r e s t s ano '.icns, 
A.', signmont ot Proc -ct i on and Financing Statement uatcd 
Sjpc?.mb( r i, 1990 the "Second Amendment") each f i l e d o.7 

record i (a; the co u n t i e s ana r e c o r a ^ i n the Stare of Texas, 
and (b) t h e minerals Management Service lease r i l e s i n 
Meta r i e , Louisiana, a l l as i i ^ r e p a r t i c u l a r l y d e s c r i b e d i n 
" x h i b ' t "A" attached h e r e t o Gnd ncorporated h e r e i : f o r a l l 
purposes ' JC ' lec*" ' - l y , and as an-: • J., thc "Der ; o: T r u s t " ) . 

Debtci ar.d Sec.i.-e-' I a r t y now d e s i r e t c ameud the Deed r f 
Trust so ";s t o amend the O b l i g a t i o n s seci .ed thereby. *11 
ca p i t a ' iZea terr.*= sed h e r e i n s h a l l have the same mean' 
in the j s e d o f T r u s t , unlr«;s ot h e r w i s e rt>*"'ir«9d )io>--in. 

For 'jLod and valval* c ons ider. J I_: n, t h ' r e c f i p t and 
s u f f i c i e n c y c f whi'-h a - hereby acknowledged, [e'.tor and 
Secure.' P a r t y cn Iierec- o i r o s as follows.: 

i A r t i c l e I . S cction 1.7.a1 

A r t i c l e I , Sectiori I . '(a) of the Deed ot T r u s t i s hereby 
amended Ln i t s e n t i r e t y t c read a f o l l o w s : 



(a) A l l :b l i g a t i o n s of Debtcu t o Secure^ Party 
purs J. .r t o the terms i n d conr 1 -.ions ot t h a t 
( o r c u n i : e d i t Agreement dat a December 12, 
L9£8 b. tiv.een Debtor and Secured Party, as 
amended "rom time t o time ( t h e " C r c i i t Agree
ment"), i n c l u d i n g , but not l i m i t e d t o ( i ) a l l 
o b l i g a t i o n s under t h a t c e r t a i n P r u ^ i s s o r , Kote 
dated December 12, 1988 i n rhe o r i g i n a l 
p r i n c i p a l amount of $9,000,000. ;0 executed by 
Debtor , payable t o tee o r d e r of 5 cc r r \ P a r t y , 
and any nr "jivon i n s u b s t i t u t i o n , : ̂ place-
.nPnt, amendment, renewal oc e x t e n s i o n chereof, 
i n c l u d i n g , but no. l i m i t ? Lu (w) t h a t c e r t a i n 
Prouixssory Note c t e d A p r i l 12, 1990, i n t h . 
o r i g i n a '. p r i n c i p a l ar- .r.4" of $ 10 ,-1 50 , 000 . 00 
executed by Debtr.r t: y a b l t t o the order of 
secured Party, <:.} t h a t c e r t a i n Promissory Note 
dat i as of A , i r i ' 12, 1990, i n the o r i g i n a l 
p r i n c i p a l amount of $13,200,003.0'. executed by 
Debtor payable t o the order of Sc 'rod Party , 
(y) t h a t c e r t a i n Promissory Note -at. ."Hi as of 
Sep ember 1, 1990, i n the o r i g i n a l p r i n c i p a l 
amount of $13,200,000.00 executed by Debtor 
payabl'j t o the o r d e r of Secured Party , snd (<r 
t h a t c e r t a i n Promissory Note dated as of 
June 24, 991. i n the o r i g i n a l p r i n c i p a l amount 
of $15, 00L', 000. 00 which Note i s due and p vyable 
on or before Sept'icber 1, l?9'j and (? i ) : i l 
o t h e r " O b l i g ? t i o y, • PS define* i n the C r i d i t 
Agreement; 

Rat l f i c a t i u . - . -

Debtor does hereby r a t i f y and a f f i . m e'er Deed of "".̂ us-c, 
a l l terms and c o n d i t i o n s c o n t a i n e d t h e r e i n , and a l l the 
r i g h t s , p r i v i l e g e s , and l i e n s c c Secure u Part., pursuant 
to the. t-errpj and c o n d i t i o n s of the Deed of T r u s t , as 
amended hereby, and does hereby r e a f f i r m arid r e s t a t e t he 
s e c u r i t y i r -°rest and g r a n t and conveyance i n t r u s t of 
the p r o p e r t y ^orcgaged thereunder, as amended hereby. 



DEBTOR! 

ALT.SR OIL & GAS CORPORATION 
/ -» • 

B y : L L J J . LLLU = 
Mame: . . ' . / / •* , '' 
Ti*-Je: . "•, , ••,, < 

j • 

SECURED PARTY: 

CITIBANK, N.A. 

By: • 
Name:_ 
T i t l e : 

THF oTATF TEXAS § 

COUNTY OF HARRIS > 

Thi? i n s t r u m e n t was acknowledged b e f o / e me on 
9 1 tv ' ; , , /"'••.'•./ 

of Wall, r O i l & Gas C o r p o r a t i o n , a Texas c o r p o r a t i o n , on 
behalf o s a i d c o r o o r a t i o n . 

ffss^'rtv:-f ŝ»«r̂>-> >• •.*j89s»s.<j r"Ow"i?) P u b l i c i n and f o r 
i r e Stai a o f T E X A S 
*Ian:» 

A 

/ ' * .** . f y comrm.sior. E x p i r e s : 

( S i g n a t u r e Page to T h i r ' . . n^.ioment t o Oeed o f T r u s t , 
S e c u r i t y Agreement, Ass i g ' ) fieri i o f S e c u r i t y I n t e r e s t s 

and L iens , Assignment, o f Produ r t i o i i and F i i c.noing Sta tement) 



THE STATE OF t ^ ' § 
§ 

COUNTY OF „ : A § 
I 
' This i n s t r u m e n t "•'"rr ackr.-.u-lodged b e f o r e me on 

1991 by of C i t i b a n k , N.A., a n a t i o n a l banking a s s o c i a t i o n , on b e h a l f 
o f said a s s o c i a t i o n . 

/ ' 

Notary 4 u b l i c i n and 'or 
The State of , ', < ̂  
Name: _ . . "V <r _^ 
My Commission Il;cp . r es : yS" / / J_ 

Rio - • '.: .-. , 
Qua j i f i i j „ , ; , , „ ' „ , 

Cemficaie f.ica ,n . v v v . k 
CHMM69iV2012 ^ ^ J ^ , ; ; 
0846018:.-"X 
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EXHIBIT •,A,, 

O r i g i n a l Deed o f Tr 

State o f Texas 

County Date F i l e d F i l e No. Recordation 
Matagorda 04/17/90 2272 V o l . 253, P. 452 

O f f i c i a l Records 

Minerals Management S e r v i c e : 
OCS-G 6080 
OCS-G 10229 
OCS-G 10228 
OCS-G 8117 

F i r s t Amendment 

Sta+e o f Texas 

Countv Date F i l e d F i l e No. Recordation 
Matagorda 08/03/90 4617 Vol. 262, P. 49 

O f f i c i a l Records 

Min e r a l s Management S e r v i c e : 
OCS-G 6080 
OCS-G 10229 
OCS-G 10228 
OCS-G 8117 

Second Amendment 

State o f Texas 

Countv D a ^ F i . j 
Matagorda i?./2 6 * 

Min e r a l s Management f v : 

OCS-G 6030 
OCS-G 10229 
OCS-G 10228 
OC-G 8117 



t 


