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GmcER, L.-tgoRDE ðc L,tpERousE, L.L.c.

September 3,2021

Viø Electroníc Møíl
United States Department of the Interior
Bureau of Ocean Energy Management
Gulf of Mexico OCS Region
1201 Elmwood Park Boulevard
New Orleans, Louisiana 7 0123 -2394

Attention: Adjudication Unit

Re: Non-Required Filings

Dear Madam or Sir:

Enclosed herewith please find the following documents, which are to be recorded in the
consecutive order set forth below:

1 . Partial Release of Mortgage, dated effective as of Augu st 25 , 2021 ,
Society Generale, as Security Agent, in favor of ShenHai, LLC, as
Mortgagor (please record under Category Z Release of
Mortgages and Liens);

2. Partial Release of Mortgage, dated effective as of August25,202l,
Society Generale, as Security Agent, in favor of BOE II Shen LLC,
as Mortgagor (please record under Category 2 - Release of
Mortgages and Liens);

3. UCC3 Financing Statement Amendment, amending that certain
Initial Filing Statement #51-94253 (please record in Category 3 *
UCC Filings and Financial Statements);

4. UCC3 Financing Statement Amendment, amending that certain
Initial Filing Statement #51-94252 (please record in Category 3 -
UCC Filings and Financial Statements);
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5. Conveyance, Assignment and Bill of Sale, dated August l,202l,by
and between ShenHai, LLC, as Assignor, and Beacon Offshore
Energy Development LLC, as Assignee þlease record in Category
7 - Contracts, Agreements, and Conveyances);

6. Conveyance, Assignment and Bill of Sale, dated August l,202I,by
and between BOE II Shen LLC, as Assignor, and BOE II
Exploration LLC, as Assignee (please record in Category 7 -
Contracts, Agreements, and Conveyances);

7. Amendment to Memorandum of Unit Operating Agreement and
Financing Statement, dated August 25,202I, by and between BOE
Exploration 8. Production LLC, Beacon Offshore Energy
Development LLC, Boe II Shen LLC, BOE II Exploration LLC, and
ShenHai, (please record in Category I - Mortgage, Deed of Trust,
Securify Agreement);

8. UCC3 Financing Statement Amendment, amending that certain
Initial Filing Statement #51-94208 (please record in Category 3 -
UCC Filings and Financial Statements);

9. UCC3 Financing Statement Amendment, amending that certain
Initial Filing Statement #51-94209 (please record in Category 3 -
UCC Filings and Financial Statements);

10. Release of Memorandum of Right to Sanction Payment That
Burdens Certain Properties, dated effective August 26,2021,by and
between LLOG Exploration Offshore, L.L.C., LLOG Deepwater
Development Company III, L.L.C., ffid BOE II Shen LLC (please
record under Category 2 - Release of Mortgages and Liens);

11. UCC-3 Termination of Initial Financing Statement, terminating that
certain Initial Filing Statement #1614834 (please record in
Category 3 - UCC Filings and Financial Statements);

12. Act of Supplement to and Amendment to Act of Multiple
Indebtedness Mortgage, Assignment of As-Extracted Collateral,
Security Agreement, Fixture Filing and Financing Statement, dated
as of August25,202I, from Beacon Offshore Energy Develoment
LLC, as Mortgagor, in favor of Societe Generale, as Security Agent,
as Mortgagee, (please record in Category I - Mortgage, Deed of
Trusto Security Agreement); and

13. UCC3 Financing Statement Amendment, amending that certain
Initial Filing Statement #51-94251þlease record in Category 3 -
UCC Filings and Financial Statements).
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Please file each of these documents in the non-required filing records maintained by your
office in the records affecting the leases listed below:

1. OCS-G 25232, V/R 52;
2. OCS-G 28T48, WR 53; and
3. OCS-G 31938, WR 51.

Also enclosed are pay.gov receipts evidencing payment of the required filing fees. Should
you have any questions, please contact the undersigned at 504-561-0400.

Thank you in advance for your courtesies in this matter.

Yours very trgly,

ir. t

It'l'
il: !'.t

,'i.

ùprnneyPatti L.
Legal Assistant

Enclosures
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ÂMNNDMNNT TÕ MNMf}RANT)ITlv{ r}F' UNIT OPERATING ÂGREEMENT ÄND
FTNÄNCING STÂTTMENT

UNITED STATES OF AMERICA

THI] STÂTE OF TBXAS

COUNTY OF HARRTS

RE IT KNOWN, that on the 24 tlay of August, 2A21, to be offective as ol'the Eflbctive
Date {as such term is defirred in the Memorandum) before the undersigned Notary Public, duly
conlmissioned and qualified in anc'l for the State and Counly afuresaid, and in the presence of the
undersigned respective competent witnesses, personally camc and appeared:

ROE EXPLORATION & PRODUCTION LLC, with offices at 3 Âllen Center, 333
Clay Street, Suite 4200, Houstûn, Texas 77AAZ ("BOE"), represented herein by its
unclersigned offi cer duly authorized hereunfo ;

BE4CON OFFSFIORE ENERGY DEVELOPMENT LLC, rvith offices at 3 Allen
Center, 333 Clay Street, Sr¡ite 470A, Houstorr, Texas 77A02 ("Bepco!l"),
represented herein by its undersigned offlcer duly authorized hercunto;

BOII II SHEN LLC, with offices at 3 Allen Center, 333 Clay Strect, Suite 4200,
Houslon, Texas 77AAZ ("BQÐ I"), represcnted hercin by its undersigned officer
duly authorized hereunto;

BOE II EXPLORATION LLC, i,vith oflìces at 3 Allen Center, 333 Clay Street,
Suite 4200, Houston, Texas 77002 ("BQ!lI_Expþfgtigg"), represented herein by
its undersigned officer duly authorized hereunto; and

SHENH¿.I LLC, with offices at 5847 San f"elipe Street, Suite 2200, Housron, Texas
77t57 (""$.bgl$gi"), rcpresented herein by its undersigned officer, duly authorized
hereunto;

who, being duly sworn, dicl declare and say that, for good and valuable considcration, the receipt
and adequacy of which are hereby acknolvledged, the parties hereto wish to execute and deliver
this ¡l,mendment to Ìr'{emorandum of Unit Operating Agreement antl Financing Statement (thc
"Amendme¡rt") to secure tlre obligations (as delìned in the Memorandum described below),

RNCITA,LS:

V/HERE.A,S, reference is made to that certain Unit Operating Agreement dated eff'cctivs
April I , 2014, as amcnded (the "Operating Aqre "), providing for the developrnent and
production of crude oil, natural gas nnd associated sr¡bstances from the lands describecl in Exhibit
",4'" of the Operaling Agreement (lrereinafter called the "Contract Area") and described mors

$

å
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particularly in Att*chntenl "l "to tliis Anrendment, arrd designating BOll, as Alfiliate Operator,
to oonduol such operations lor Beacon, BOEII, BOEII Exploration and ShcnHai, as Non-
Operators;

WHIII{E^,S, refer"ence is ntade to that ceñai¡r Memor¿ndunl of Unit Operating Agleement
and Financing Slaternent (Louisinrra) clated August 3,2021, eflective April I ,2At4, by and among
BOIi, in its capacity as A lliliatc Operator, Bcacon, in its capacity as Non-Operator ancl Operateir's
Aff iliate, and I]OHll and Shenl'lai, in their capacities as Non-Operntor ("Memorandum"), wl'rich
rvas filed llorrecord cn (i)Augusl 5,2021, in MOB l97l,I'age 250, COB lTAg,Ilage 694, Filc
No.2021-00006847, lberia Parish. Louisiana, (ii) Augrrst 5,7A21. in MOB 1631, Page ?7, COB
417. Page 598, Ëile No, 337¿198, St. Mary llarish, Louisiana, (iii),Âugust 4,2û7.1, in MOB 3?75,
I'age 346, C{}B 7644, Page 334, File No. I632568, J'e¡r'ebonne Parish, Louisiana; and (iv) August
2A,2071 rvith thc Rr¡rcar¡ of Ocean lincrgy Managcnrent;

WIIER[^S, through a serics of assignments, the Working ll]terests of the Leases are hcld
by ShenHai, Ileacon, I3OIlll llxpk:ra{ion *ntl BüËll as shown in Áttçchntent "l " hereto;

WI'IARIrAS, the parties hcrcto rvish to cntcr into this Amcndmcnt in order to (i) rcal'finri
the mortgages, pledges and secr.rrity intcrcsts grantcd i¡i thc Me¡lorandunt by BO[i, as Afñliate
ûpcrator, and Bcacon, BOllll and Shcnl'lai, as Nan-Operators, (ii) have IlOEfl lixploration grant
to thc Â,ffiliate Operator a rxortgage, pledge ancl security interest against its Wr:rking Inlerests ilr
tlte Leases, anet (iii) mal<e such other amendments therelo as provided llerein.

NOV/, TI"IEREFOI{Iì, irr considcration of the foregoing and inr other good arrd valuablc
consiclcra{ion, the receipt and sulllcierrcy ol'which are hereby acknon,leelged, the paflics hcreby
¿rgree ¿ls follorvs:

Secfion l. Grant of Mortragc and Securifv Intcrcst bv BOIIII lìxuloration.

(a) Morteagsj¡l&yç;_ail¡s¿tfi"Lials*0pçrqler, To securc thc camplclc ¿urd tirncly
perlcrrmance and payrnent by BOnil Ex¡lloration of all eibligations and inclcbtcelncss of cvery kind
ancl nature, r.vhethsr now orved by BOEII lJxploration or hcreafter arising, pursuant to the
Opclating Agrecnrcnt, B0ï:II Exploration grants to the Al-filiate Operator a ntoilgage,
hypolhecate, and pleclge of and ovcl all of its rights, titlcs, ancl intcrests in and to (a) thc Lca$es,
(b) the oil, gas, and associated sr¡bstancas in, on, under, and that m*y be proc-lucecl l'ro¡n thc lands
rvitlrin the Conlracl Area, and (c) all ofher imrnovable propcrty susce¡rtible of moltgage siluatcd
lvithin the Contract Arca. The maximum âmounf fbr lvhich the rnortgage herein, granteel by BOEII
lix¡rloration shall be decrred to secure the obligations and inciebteclncss of BOEII Exploration to
thc Al'filiatc Opcrator, âs slipulâtet'lhercin, is hcrcby fixecl in an amount cqual to $500,000,000.00
(the "Limit of the Mortgaqe qf Non:9pc¡abl"), Except as providcd in the previous senlence (ancl

ll:ren only 1o the exlent such linlitations are reqr"rired by law), the entirs anrount of obligations antJ

i¡rcjebtedness oí BOEII Éxploration to the Affiliatc Opcrator is sccureel hereby rvithout linitation.
Notwithstanding the furegoing Li¡rit of tlrc Mortgage of Non-Operator, lhe liability ol' BOEII
Iixploratinn under the Operating Âgrcement and thc mortgage, plcdge anei security interest grantctl
hereby shall bc limited 1o (and the Atliliate Operator shall not be entitled to enforce 1l'¡e sanle
againsf IIOEII IJx¡:loration lor an amount cxceeeling) Lhe actual obligations and indelrtcd¡less
(including all interest chargcs, costs, ûltorneys'foes, and othcr chargcs provided lor in the
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Opcrating dgrecnrcnt, lhc Mcnrorandunr, or in this A¡rendme¡rt) outstanding and unpaid and that
ars altributablc to or charged against thc interest of BOEII lixploration pursr¡anf to the Operatirrg
Agrcement.

(b) Inlcrest in l;avor af the Af{ìliatc O Õr To scsr¡re the cornplete and
tinrcly pcrlbrmancc ol'ancl payment by B()lill lixploration of all obligations antl indebteclness ol
cvery kind and nature, rvhcther ¡row owcd by BOEII Exploration or hereafter arising pursuarlt to
thc O¡:cralirtg Agreemenl, I]OEII lixploration hereby grants to the.¡\lfìliatc Opcrator a continuing
security inlerest in ¿ncl to all ol'ils rights, tifles, intcrcsts, clainrs. gcncral intangiblcs, proceeds,
ancl ¡:roducts thercof, whcther now cxisting or herealìer acquirecl, in and to (a) all oil, gas, and
associatcd substances procluced fi'am the lancls or oflshore blocks ccvereel by the l-,eases ûÍ the
Contract Area or attributable to the Leases or llre Contract Ârea when produccd, (b) all accounts
rece ivable accruing or arising as a resült of the salc of such oil, gas, and associatcel substances

{including, without linritirlion, accor¡nts arising fiorn gas imbalances or fi'om thc salc of oil, gas,
¡ncl associated substanccs at thc wellhead), (c) all casli or other proceeds fron: thc s¡le olsuch oil,
gas, and associated substances once produced, and (d) all Developnrent Systems, wells, facilities,
iÌxturcs, ilnd other corporeal properly, whether movablc or imnrovairlc, ivhether nûw or hereaftcr
placed on tl¡e lands or cll'lshore blocks covered by the Leascs or the Contract Area or maintai¡rcd
or usecl i¡r connccfio¡l with the orvncrslrip, use, or exploilation of fhe Lenses or the Cor:tract Area,
ancl olhcr surface anri sub-sr¡rfaec equipmenl ollany kinei or character locatccl on or aftributable to
fhe l-eases or the Contracl Area and ths cnsh or other procceds realized lrom the sate, transf'cr,
disposition or convcrsion thcrcof. 'lhtl interest of ROlill }ìx¡rloratiorr in ancl to the oil, gas, ard
associatcd substanccs produccd lronr or attributable 1o the Leases or thc Conlracl Area when
cxtractctJ and the Ítccouuts receivable accruìng or arising as lhe result ol'thc s¿le thereof shall be
linanceel at the r.vellllead of lhe rvell or wclls loûatcd on {hc Leases or fhc Contract Area. To the
cxtcnt nllowecl r¡ncler applicable law, the security interest gmnled by BOEII Exploration hercundcr
covers: (Â) all substitutio¡ts, rcplaccntcnts, antl accessions to thc prûpc$y of BOIìll Exploration
described herein anc{ is intcnded to cover all of thc rights, titles, and intcrcsts of'IIOLìll l?,xploration
in all movablc property now or hereafìer locatecl upon or used in conneclion lvith the Contract
Àrea, u,lrcllÌcr corporeäl or incorporeal; {}}) all rights uncler any gas balancing agrcemcnt, fanlout
rights, option farmor¡l rights, acreage and cash contrihulions, and convcrsion righls of IIOAII
[ixploration in con¡rectio¡r with the l-cascs or tlrc Contract Area, or thc oil, gas, and associated
substances procluced from or attributablc to lhe l.cases or thc Clontract Area, whether now orvncel
at:cl existing or hcrcafter acquircd or arising, including, withot¡t limitation, all intcrcsts ol BOEII
Exploration in any partnership, tax partnership, lirnited partnership, nssociation, joint vrnture, or
other: cntity or enlerprise that hokls, owns, or controls any intcrcst in the Conlract Ârea; and (C)
all rights, claims, general intangiblcs, and proccccls, rvhctl:er norv existing or hcreaflcr acquircd,
ol I3OEII llxploration in ane'l to the contracts, flgrcanlents, pennits, liccnses, rights-ol'-way, and
sinlilarrights and privilcges tl¡a{ relate to or ârre appurlcnant to th0 Lcascs or the ContractArea,
incluciing the fol loiving:

{i) all of its rights, titles, and interests, wlrether nolv orvned anel cxisting or
hercafìer acquircd or arising, in, to, an¿l uncler or dcrivcd from any present or filture
opcralíng. I'anrout, biticling, pr:oling, unitization, ancl conrmunilization agreenrerrts,
assignmenls, anel subleases, rvhethcr or no{ described in Áttçchnte nÍ "l " to the extent, and
only to thc extent, that such agrecmcrts, Rssignments, and sr¡blcascs covcr or include any
of its righls, fiflcs, and interests, whether ¡row or.vnccl and existing or lroreaficr acquireclor
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arising, in arrd to all or ar:y ¡rortion olthe l"eases or the Contract Arca, and all units createcl

by any such pooling, unitization, and communitization agrccrnents and all units lbnned
l¡ncler Õrders, regulations, rulcs, or othcr of{icial acts of any governmental autholity having
jurisdiction, to thc t:xlent ancl only to the extent that such units covcr or includc all or any
portion of the Lcases o¡'the Contract ¡\real

(ii) all of its rights, titles, and intcrests, whsther now ow¡red and existing or
hsreafter acquired or arising, in, to, and undcr or dcrivccl fi'om all presently existing and

future aclvance palmsnt agrecments, and oil, casinghead gas, and gas salcs, erchange, and
processing contracts ancl *greements, inclutling, without linritation, thosc contracts ancl

agrccnrents that are describetl on Aîtucltntent "l " to thc extent, ancl only to the extent,
those contracts and agre crncrrts cover or includs all or any portion of the l,easss or the
Coutract Ärea; and

(iii) all of its rights, titles, ancl interesls, rvhethcr ¡lor¡. owned and existing or
Ilerea{ìer acquirecl or alising, in, to, and under or derivecl fron-r all existing ancl future
pennits, licenses, rights-of-way, and similar righls ancl plivileges that rclate to or arc
âppurtcn¿lni to thc Leases or the Conlract Area.

Scction 2. flatilìc¿ttion I¡v BOEII Exr¡loration, B0nll Exploration hcrcby ratifi cs,
aclopts anel confirms thc terms anel prorrisions of the Memorandum, and hereby becomcs â party to
alld lrecomes bouncl by the temrs and provisieins of the Mcmorandr¡m to tlle sâme extent as if it
'lvcfe ¿¡n original signatory ¡rarty to thc Menroranclum.

Scction 3. Reaffirmation bv Parties. To secure tlrc corrrplcte and tinrely perfonrance
anrl payrrrcnt of the obligations ancl indebtedncss of cvery kinel ancl naturc as clescribed in the
MemorancJum, BOE, Beacon, BOEII and Shenl"lai do each HERËBY REAFFIRM, RATIFY,
CONFIRM AND Ä,CI<NOWLEDGB (a) thc ü1ortgâges, pledges anci security intercsts grantecl
pnrsuant to the Memorandum and fhc secured indebtedness relen'ecl to therein, as amencled and
supplemcntecl hereby, (b) the h¡lemorandum, as anended and sup¡rlcmcrrtcd lrcrcby, and (c) all
obligations, covcnants, rcpresentations and warrar:lies of cach of such partics r¡nder the
Memorandulî, as amendect and supplcmcntccl hcreby.

Section 4. .Anrcnclnre¡rt Altachmenl "1" to the Memorandum shall bo del$ted in its
entirety and replaced with thc ¡lttachn,ent n'l 

" attachcd hercto and maele part hereoll

Scction 5. Effectiveness of the Memorandunl. As amended and supplerrented by
this Amcndmcnt, the Memorsnclunr shallrcmain in l'ull force ¿ncl ef'fect, Nonc ol'the rights, titles
ancl inte¡'ests exisling and to exist under the Menloranelum, as amendcd and supplcnlenleel by this
Amcnclment, are hereby released, ciinrinishecl, or impairecl. Each of the parties acknowledge ancl

agree that this ,A.mendment shall in no nta¡rncr inrpair or affect the valiclily, enforceability or
priority of thc Mcmoranclum pursuarrt to La. Ilev. Stat. Ann. $ 9:5390.

Scction 6. Intcrpretation. Any capitalizcd tsrnrs that ¿re usecl in this Amendmcnt,
but that ¿lrs not dcñned hcrein, shall lravs tlrc meanitrg ascribed to such tenn in the Mcmorandurn
or in the Opcrating Agreemenl, whichcvcr is applicable. Refcroncs is made hereby to the

Memorandum for all pruposcs, and its ter¡¡s and provisions arc incorporated herein by this
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reference to ths sânre extont as if lhe Memorandum was reproduced herein, ås amended and
supplemented by this Amsndment. In the event of any conflict between the ternrs and provisions
of this Amendment ¿nd those conlained in the Operating Agreement, including exhibits thereto,
and notrvithstanding anything to the contrary in the tperating Agreement, the terms and provisions
of this Amendment shall at all timcs and in all events, prevail anel control and govem befween the
partics hcrcto, with the nan-conflicting tenns and provisions of the Operating Agreemerrt
contitruing in li¡ll force and effect. The presence of a term governing con<luct in the Operating
Agreement and the absence of a torm governing the same con¿luct in this Âmendment or the
presence of a tc¡m govcrning concluct in this Âmendnrent and the absence of a term govenring the
samc conduct in the Operating Agrcemerrt shall not eonstitule a conflict bctween the agreements.

Section 7. Miscellancous

(a) It is r¡nderstood and agreed by the parties lrcreto fhat if any parf , tenn, or provision
of this ¡\mendment is by lhe courts held to be illegalor in conllict with any law of the state where
made, the validity of the remaining portions or provisions shall nol be affected, and the dghts and
r:bligations of the parties shallbe construed anclenforced as if the Âmendment clid not contain the
particular part, tenn, or provision hsld to be invalid.

(b) This Amendment shall be binding upon and shall inure to the benefit of the parties
hsreto and their respective lreirs, legal representalives! sllccessors, and assigns, The frilure of one
or more persons owning all interest in ths Contract Area to execute this Amendment shall nol in
¿?ny manner affþct the validity of the Âmendment as to those persons who execute this Amendment.

(c) 'l'his Amendment may be execuled or ratificd in on$ or more countcrparts and all
of tlre exccuted or ratifiecl counterparts shall together constitr¡te one instrument. For pulposes of
recorcling, only one copy of this Amenelment with individual signature p¿lgs$ attached thereto
neecls to be filecl of record, Each party hereto authorizes the filing by any olhcr pârty of an original
or any copy of this Anlendmsnl as a financing statenent under the Unifonn Co¡nnrercial Code.

{SIGNA'rURn pdGES TO TMMEDTÂTELY FOLLOIV)
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THUS DONE AND PASSED, in nnultiple originals before me, the undersigned Notary Public in
and for the State and County aforesaid, and in the presence of the urrdersigned competent
witnesses, who hereunto signed their names with the undersigned appearer, and me, Notary Public,
affer elue reading of the whole, on fhe 24 day of August, 2t21, tc be effeclive as of the Effective
Dale.

BEACON OFTSHORE ENERGY
DAYELOPMENT I.LC, a Delaware limited
liability oompåny

WITNESSES:

Nâme : .-rncr*'-Êf U î\t\L
Name: Marc Hensel
Title: President and Chief Financial Oflicer

Print Name

&^^
NOTARY PUBLIC

My Commission Expires on: ã'Al â-a>{

Sígnature Page tet

,{tnenelment la Me¡narantl¿tm af Unit Operating Ågreement ond Fìnuncing Stotemenl

Full name âs appears in notarial commission , -Ltnr* þ* 4n*
No tari al Identi ficati on Number : q5*Vt;4-

LAURA AII¡N 

'LYXI.IMy¡¡ôbry lD # s8404
&pins fùy21,2016
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TI-IUS DONE AND PASSED, in multiple originals beforc me, tlre undersigned Notary Public in
and for the State and County afcresaid, and in the presence of the undersigned competenl
witnesses, who hereunto sigred their names with the undersigned appearer, and me, Notary Public,
after elue reading of the whole, on the 24 day of August, 2071, lo be effective as of the Effectivo
Date.

BOE EXT}LORATION & PROT}UCTION LLC,
a Delaware limited liability compâny

WITNESSES:

B

Ítr{{/ u-tr;tr
Name: Mare þlensel
Title: President and Chief Financial Officer

Print Name: V-r-nn't Cnl ht"qn

Så¡-
NOîARY PUBLIC

t*alt¡a &r^* t{rrrrv

My Cornmission Ëxpires on: .¡l- Fô €

Signature Pøge ta
.Amsndn¡enl tç Menorandum af Unít ()peratìng Ágreemcnt and I.-ínancing Slatetnent

Full name as âppûars in notarial eommission:
Nstarial ldenti fication Nurnber:

tÂt RÀ Âr'¡lt FLyN!{

Myl,loh¡yþ1968t0t
E$lr$ $åy21,202Í



TI"IUS DONB AND PASSED, in multiple origirrals befbre me, the undersigned Notary Public in
and for the State and County aforesaid, and in the presence of the undersigned competent
witnesse$, who hereunto signed their namss with the unclersigned appearer, and me, Notary Public,
after due reading of the whole, cn the 24 day of r\ugust, 2t21, ta be effective as of the Effective
Date.

BON II SITNN LLC,
a Delaware limited liability crmpåny

WITNESSES:

B
Name: p C $tr.ìre

Pri N Title:,A-^.Jilr\o'ti?rd Per.f.^

Print Name:

d¡\^-
NOT,/!RY PUBLIC

Full name âs âppoars in notarial commission:
Notarial Identi ficaf ion Number:

Å"h^
4

My Commission lìxpires on 5.>l.x>ç

Signalure Page to
Ámendmenl to Memorandum oJ'Unit Operaling Ågr"een ênt and Financíng StaÍernent

LÂUNA ANNNYNI{

MyN{etYþü9ñû4û{
Ërdmstlay2l,2tã



îHUS DONE i\ND PASSFD, in rnultiple originals befbre me, the undersigncd Notary Public in
and lor the State and County aforesaid, and in lhe presence of the undersigned competent
rvitne$$es, who hereunto signed their names with the unclersigned åppeârer, and me, Notary Public,
after due reading of the whole, on the 24 day of August, 2021,|a be effective as of the Effective
Date.

BOg II EXPLORATTON LLC,
a Delawarc limited liability company

WITNESSËS:

rffi' By:
N s

Name b.'l,bt Title:Vice President Land & Business Development

t^ &Å*
Print N

lLtl\f &u*
NOTARY PUBLIC

My Ccmmission F.xpires 0n: 6."1.*6 >f

Signature Page la
¡lmencln¡ent to Memarandtm of Unit Operatìng "{greemenl and 11'ìnaneíng Statement

Full name as âppears i¡r notarial commission : -I&LW Ainn *t^**
Notarial ldentification Number: -q5îi4c;(



THUS DONE AND PASSED, in multiple originals before me, the undersigned Notary Public in
and for the State and County aforesaid, and in the presence of the undersigned competent
witnesses, who hereunto signed their names with the undersigned appmrer, ånd me, Notary Public,
aÍìsr due reacling of the whole, on tlte 74 day of August, ?A2l,to be effrctive as of the Ëffective
f)ate.

SHBNHAI LLC,
a Delaware limited liability compâny

WITNESSES

By:
Name:
Title:

C lt a'u *n- Wû 6
tct¡*j {ê*N

Print Name

d{^¡-
NO'TARY PUBLIC

Futl name as âppears in notari¿lcommission: l^,-/l¿llrà l¿*,*
Notarial ldentifìcation Number: 469 rll 4

My Commission Expires on: 6. >ç

Sígnature Paga to
4mendnen! lrt Menorandttn o.f Unit O¡terating Agreenent ancl \tinancing Staternent

4{tæ*

LAURA AI.¡I'I FLYNT,I

lJyNobrylD #0ð8404

&twM¡y21,2025
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ATTÁ,CHMETïT ,.1''

ATTACHED TO ./TNN MÁ.DE Ä PAA.T OT-. THAî CERîAIN
ÂMBNDMANT OTI MBMORANDUM OF UNIT OPER.A,TTNG AGREAMBNT

AND FINANCING STATSMTNT
D,{TEI} A,FFECTM ÂPRII, t,2û14,

BY AND AMONG
BOE EXPLORÂTION & PRODUCTION LLC, AS ÂFflLL¿\'1'E ûPERAI'OR,

AND
BEACON OTFSHORE ANIiRGY DBVELOPMnNT LLC, BûE II SHAN LLC, BOE II

EXPLOR.4,TTON LLC rtNÐ SHSNI{ÂI, LLC, AS NûN-CTPDR/\TORS

A, 4FFï,IATE OPERATOR; BOE Exploration & Production LLC

CONTRACT AREA
The Unit Area of Vfallcer Ridge Block 5l Unit, Contract No. 754314û03, covering all of
'vValker Ridge Blocks 5l and 52, and theNorth Half of 'ù/alker Ridge Block 53.

DASCRTPTTON OF LKASE(S):

l. Oil anel ûas Lease of Submerged Lands, bearing Serial No. OCS-G 31938, dated
effective as of Ðeccmber I , 2A07, by and between the Unitccl States of America, as

Lessor, and ConocoPhillips Company, as Lessee, covering all of Block 51, Walker
Ridge, OCS Official Protraction Diagram, NG l5-06, containing approxirnately
5,760,t0 acrss) more o¡ less.

2. Oil and Gas Lease of Submerged Lands, bearing Serial No, OCS-C 25232, dated
effective as of June 1,2003, by and between the United States of America, as Lessor,
and l(en-McGee Oil & Gas Corporation, as Lessee, covering all of Block 52, lüalker
Ridge, OCS Official Protraction Diagram, NG l5-06, containing approximately
5,760.00 acres, more or less.

3, Oil and Gas Lease of Submerged Lands, bearing Serial No. OCS-G 28148, dated
effective äs of May l, 2006, by and between the United States of Amsrica, ãs Lessor,
and Hunt Oil Company, as Lessee, covering all of Block 53, Walker Ridge, OCS
Official Protraction Diagram, NC l5-06, INSOFAR AND ONLY INSOFAR AS said
lease covers the N/2 of Block 53, 'Walker Ridge, containing approximately 2,880,00
acres, mo¡e or less.
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C. lVorkins Interests in the Lcases are as follows:

Beacon Oflshore Energy Development l,LC
BOll i¡ Shen LLC
BOn II llxrrloratio¡r LLC
ShenHai, LLC

20,05û00%
20.000û0%
10.95000%
49.00000Yo

r 00.û0000%
D. Encuml¡rances

Alessor'sroyaltyof 16,6667%onWalkerllidgeBlock5l and 125%on1'V¡lkerRidgc
Blocks 5? anel 53 is boïne by all parties;

A 0.50% oveniding royalty interest payable to Nexen Pelroleum Offshore U,S,A. Inc.
on Walker Ritlge ßlocks 5l and 52 only is borne by all particsl

3. A 15% overriding royalty interest payable to Exxon Mobil Corporation on W¿rlker
I{idge Blocks 5l ¿nd 52 only is bome by all partics;

4. A 3.A% oven'iding royalty intsrest ¡rayable to I{r¡nt Oil Conrpany on Walker ïìidge
Block 53 only is borne by all parties;

5. A $3% ovcnicling royalty intercst payable to WestcnlGcco on all the leases in the
Contract Arca is bome solcly by BOE II Shcn LLC and BOI1 II llxploration LLC
accorelirig to the assignments and contractual arrangcmcnt of such partics;

6. A A3095% overiding royalty intcrest payablc to LLOG l)eepwater Devclcpment
Company III, L.L.C. on all the leascs in the Conlract Årea is bome solcly by BOE ll
Shen LLC and BOH II lixploration LLC accoreling to the assign¡'nenls anel contractual
arrãngcmcnt of such parties;

7 . A 4.955% af 46.4675% Net Revenuc Intere st (as clclined bclow) on the lcases covering
S/alkcr Rictge Block 52 anel thc North % of Walker Ridge Block 53 and a 4.955% of
44.75% Net Revenuc Inlerest on the lease covering Walker Ridgc Block 5l payable to
Nechanrka Investments 2001 LTD, which may be rcduceci ta 3.75o/o a{ 464625% as

1o the leases covering trValker Ridge Block 52 and the North % of Walker Ridge Block
53 and a 3.75% of 44.25%as to the lease covering V/alker llidge Block 5l upon the
oc*¡trencc c¡f ceñai¡r circr¡mstances described nrore particularly in that ccrtain
Conveyance of Overriding Royalty Interesl, dated as of August l,zt?A, as recordcd
in the public records of (A) Ibcria Parish, Louisiatra, at Conveyallce Book 1695, Page
304, under F'ile No. 2û20-00009û33, (B) St. Mary Parislt, Louisiana, af Conveyance
Book 405, Page I62, urreler File No. 3356{}2, and {C) Terrcbonne Parish, Louisiana, at
Conveyance Book 2619,Page 41, uncler File No. I 6l 3802 (the "ORRI Conveyance"),

"vhich 
is borne solely by ShenHai, Ll,C and Bcacon Offshore Energy Development

LLC accoreling to the assignments and contractual ârrangement of such ¡rarties);

8. A 0.180% af 463625% Nct llcvent¡e Interest on tlie leases covcring Walkr Ridge
Block 52 and the l.{orth t/zaf Walker Ridge Block 53 and a}.l\Aa/o o144,25% Net
Revsnue Interest on the leasc covcling Walker Ridge Block 5l payable to Yacob Katz,

2
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rvhich may bc increascd fa A.7 5% of 46.4625% as to tl¡e lcases covcring Walker Ridge
Block 52 and the North 7l of Walker Ridge Block 53 and a A.75% of 44.25% as to the
lcasç coveriug Walker Ridge Block 5l upon the occunence of certain circu¡lstances
c{escribed nrore particularly in ths ORRI Conveyance, which is borne solcly by
ShenFlai, LLC and Beacon Offshore llnergy Developrnent LLC accoreling lo tlre
assignmcnts and contractual arrangement of such parties;

9, A0,70A% oT 463625% Net Rcvume lnteresl on tlie leases covering \Valker llidgc
Block 52 ancl tirc North 1/¡ of Walker Ridge Block 53 and a 0.70A% af 44,75YaNet
Revenuc Intcrcst on the lease covering Walker Ridge Block 5l payable to Snoling at
Lor¡ise Inc,, which may be inereased to0.75a/oaf 46.4625Yo as to the leases covering
Vlalker Riclge Block 52 and thc Norrh % of Walker Ridge Biock 53 and a A."lSo/a of
44.25% as {o lhe lease covering V/alker llidge Block 5l upon thc occr¡n'encc of certain
circumstances described more particularly in lhe ORRI Conveyance, which is bome
solely by ShenHai,l),C and Beacon Offl;hore Enorgy Development LLC according to
the assignments and cont¡actual ârrangement of such parties; and

10. Ä 0.165% o{ 463625% Nst Revenue Interest on the leases covering Walksr Ridge
Block 52 and the North % of Walksr llidge Block 53 and a t.165a/o of 44,25Ya Nct
Reverlue Interesf on the lcase covering Walker Ridge Block 5l payable to Jochanna
Ja'Alcov Wol{; rvhich may be increased b A.75o/o o146.4625% as to thc lcases covering
S/¿rlker Ridgc Block 52 and the North % of Walkcr Ridge Block 53 ancl a 0.75% of
44.25% as to the lease covering'Walker Rictgc Block 5l upon the occurrence of certain
circumstances cJescribed nrore particularly in the OITRI Conveyance, which is borne
solely by S1ienFIai, LLC anclBeacon Offshore Er:ergy Development LLC according to
fhe assignments ând contract¡alanangentetrt of such partics,

"Nct Revenue Intcrcst" has the neaning ascribed to sr¡ch term in the ORRI
Conveyance.

E. NotificationAeldresscsançlComnan]'Rc¡lrcscntativcs

BOI1 Bxploration & Procluction LLC
333 Clay St., Suite 4200
Houston, Texas 770A2
Attention: Jay Register
Phcrne: (346) 867-A524
Fax: (281j 476-7767
Emai I : i regisler@beaconoffshore.conl

BOE II Shen LLC
1200 Smith Strcet, Suitc 2400
I-louston,'l'exas 77 402
Attention : Heatli Suire
Phone: (713) 650-8008
Fax: {713) 650-8305
Ilm ai I : þ.:¡ùCfd}"or¡¡lOlçnç¡gyllgequ
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Beacon Offshore Energy Development LLC
333 Clay St, Suite 4200
Houston, Texas 770A2
Attention: Jay Register
Phone: (346J 867-0524
Fax: {281) 476-7767
Email : .iregister@beaconoffshorë.com

B0ß It Exploration LLC
333 Clay St., Suite 4200
Houston, Texas 770t2
Attention: Jay Register
Phons: (346't e67-0524
Fax: (281) 476-7767
Email : .i register@beaconoffshore,com

ShenHai, LLC
5847 San Felipe Street, Suite 220û
Houston, Texas 77A57
Attcntion: Amit Kornhauser
Email: amit@navilaspet.com
WTAN A COPY TO:
Attentionl Jonathan Sternberg
Email : .i onathan@navitaspet. eom
Phone: +972-9-78ß68A
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