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Fax:832-255-600L
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770 W¡\rER Srncet, Surr¡ 504
8rr-oxr, Missrsslpn 39530
P¡rorur: 2?8-438-2905
Fax:228-438-29A6

September 3,202I

Via Electroníc MaiI
United States Department of the Interior
Bureau of Ocean Energy Management
Gulf of Mexico OCS Region
1201 Elmwood Park Boulevard
New Orleans, Louisian a 7 0T23 -2394

Attention: Adjudication Unit

Re: Non-Required Filings

Dear Madam or Sir

Enclosed herewith please find the following documents, which are to be recorded in the
consecutive order set forth below:

1. Partial Release of Mortgage, dated effective as of August25,202l,
Society Generale, as Security Agent, in favor of ShenHai, LLC, as
Mortgagor þlease record under Category 2 Release of
Mortgages and Liens);

2. Partial Release of Mortgage, dated effective as of August25,202I,
Society Generale, as Security Agent, in favor of BOE II Shen LLC,
as Mortgagor (please record under Category 2 - Release of
Mortgages and Liens);

3. UCC3 Financing Statement Amendment, amending that certain
Initial Filing Statement #51-94253 (please record in Category 3 -
UCC Filings and Financial Statements);

4. UCC3 Financing Statement Amendment, amending that certain
Initial Filing Statement #5I-94252 þlease record in Category 3 -
UCC Filings and Financial Statements);
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5. Conveyance, Assignment and Bill of Sale, dated August 1,2021,by
and between ShenHa| LLC, as Assignor, and Beacon Offshore
Energy Development LLC, as Assignee þlease record in Category
7 - Contracts, Agreements, and Conveyances);

6. Conveyance, Assignment and Bill of Sale, dated August l,202l,by
and between BOE II Shen LLC, as Assignor, and BOE II
Exploration LLC, as Assignee (please record in Category 7 -
Contracts, Agreements, and Conveyances);

7. Amendment to Memorandum of Unit Operating Agreement and
Financing Statement, dated August 25,2021, by and between BOE
Exploration 8. Production LLC, Beacon Offshore Energy
Development LLC, Boe II Shen LLC, BOE II Exploration LLC, and
ShenHai, (please record in Category 1 - Mortgage, Deed of Trust,
Security Agreement);

8. UCC3 Financing Statement Amendment, amending that certain
Initial Filing Statement #51-94208 (please record in Category 3 *
UCC Filings and Financial Statements);

9. UCC3 Financing Statement Amendment, amending that certain
Initial Filing Statement #51-94209 þlease record in Category 3 -
UCC Filings and tr'inancial Statements);

10. Release of Memorandum of Right to Sanction Payment That
Burdens Certain Properties, dated effective August 26,202l,by and
between LLOG Exploration Ofßhore, L.L.C., LLOG Deepwater
Development Company III, L.L.C., md BOE II Shen LLC (please
record under Category 2 - Release of Mortgages and Liens);

11. UCC-3 Termination of Initial Financing Statement, terminating that
certain Initial Filing Statement #1614834 (please record in
Category 3 - UCC Filings and Financial Statements);

12. Act of Supplement to and Amendment to Act of Multiple
Indebtedness Mortgage, Assignment of As-Extracted Collateral,
Security Agreement, Fixture Filing and Financing Statement, dated
as of August2i,202l, from Beacon Offshore Energy Develoment
LLC, as Mortgagor, in favor of Societe Generale, as Security Agcnt,
as Mortgagee, (please record in Category 1 - Mortgage, Deed of
Trust, Security Agreement); and

13. UCC3 Financing Statement Amendment, amending that certain
Initial Filing Statement #5I-9425I (please record in Category 3 -
UCC Filings and Financial Statements).
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Please file each of these documents in the non-required filing records maintained by your
office in the records affecting the leases listed below:

l. ocs-c 25232, wR 52;
2. OCS-G 28148, V/R 53; and
3. OCS-G 31938, WR 51.

Also enclosed are pay.gov receipts evidencing payment of the required filing fees. Should
you have any questions, please contact the undersigned at 504-561-0400.

Thank you in advance for your courtesies in this matter.

Iqy. very tr¡ly,
ìr".''I. _./, !l ;'".i,1 ! l'r' ì. \', .. ./,_¡ i -.-- -¿Ì 1'r

Patti L. Spinnþy
Legal Assistant

Enclosures
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Execution Versiott

CONVAYANCE.,,1.SSIGNMBNT AND ßILL OF S,,{.LE

TI-I E UNITH D S'I'A"I'IjS
OII AMHIIICA

KNOW ALL MüN BY TIII]SE PITËSI]NTS:
OUTER CONT¡NI]NTÂL
SI{IìLF-

This Conveyãncç, Âssignment anct Bill of Sale (this -'Assignqlen!") 
is dated effcctive as of

12:01 a.ni. Ccntral Time on August l, ?A21 (the "Effecli-ygJi¡ne"), by and between SHENHAI,
LLC., a Delaware liniited liability company ("4¡ôisnor") and BEzi.CON OFFSHORIi 8NERCY
DIIVXLOPMIiNT LLC, a Delaware limitecl liability company ("Åssig!gc"). Assignee and
Assignor hereinaller are so¡letimes coliectively leferrecl to as "Parties" or inclividually as "P¿ìrty".

Capilalizecl tenns useei but not dcfined herein shall have lhe mcanings set foÉi: for such tcnls in
tlle Letter Agreement (delineel below),

RIICTT..{,I,S

WHllt{liAS, Assignor and Ässignee are parties to that ceñain Letter Agreerncnt, dalcd as

of Arrgust 23,7AZl, (as it may be anrended, modilìed or supplemented fiom tinre to lime, the
"Lcttcr Agreçrygnt"); and

WHIIRËAS, pursuant to the terms of the Lctter Àgreement, Assignee is entitlecl to receive
a portion of Âssignor's rigltt, title and interest in and to the propefiies, assets antl rights associatcd
rvilh lhe lcases described on &¡hìbit ¡\, as set ibÍh bslow.

NOW, TI{ERIFûRII, Assignor desircs to assign, and Assignec clesires to acquire, tlre
Transferreel Interests (as clefrneclbelow), in accordance with the ler¡ls ol'this Âssignrrent and thc
Letler Agrcement,

ÂRTICI.A I
ASSIçNMINT OII TR/tNSFtrRRnD INTERTISTS

Scclion L I ôssignmeql. Assignor, for good and valuable consicleration, ihe rcccipt and
suflìciency of which are hereby acknowleeiged, sulrjcct to the resenations, covenants, terms and
conditions of this Assignment, hereby grants, bargains, sells, convey$, assigns, transfers, sets over
and <lelivers unto Assignee, and Assignce hcreby äccopts frorn Assignor, an undivided 4"1% (af
8/8tlis) (thc "Trpq$!gf_P.ercentage") working inlcrest {or, fbr the ,Assets ciescribecl in subparts (d)
llrrough (h), the Trans&r Pcrcentage thercof), in each case, in and lo the following as of the
Effective 'lime (indivitlually, al1 'uåglg!," collectively, 1he 'oAssets" and such Transf'er Percentage

in the Assets being referrecl to as the "Tla¡lsferrcd Interesl$"):

(a) thc lcdsral nfi'shorc oil nnd gas leases idcntificd on Exhibit A, inchiding, if
any, subleascs, royalties, ovcrriding royallies, net profits interests, carried interests relalirrg thercto
ancl, without liniiting the foregoingl ô1her rights (of whâtcvcr character, whethsr lcgal or equitablc,
and whethcr vested or conlingcrrt) to the oil, gas and other minerals in, on, r¡nder ancl that may bc
produced from, the lands described on Exhibit A (collectivcly, the "Leates");

$
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(b) the oil and gas wclls locaïcd on the Leases or on the communitized or
r¡ni{.ized acre agc that incluclcs all or part of thc Leascs and arc listccl on Exhibit B (collcctively, the
"Well$");

(c) all units arising on account of arry of the Leascs having been unitized,
incluclirrg all rights in the unitizecl acreage by virtue o{'the lantls covered by thc Leases bcing a

part thereof (the "Utitq")l

(d) to tl¡e extenl assignablc (but rvithout tlic paymcnt of any fees unless
Assigncc pays suclr fccs), all easernents, licenses, servitudes, rights-of'-way and other sinilar
interests appurtenant 1o, and used or held lbr use in co¡rneclion r.vith, llre Lcascs, Wclls ancl Units
(col lect ively, tlie "Ri ght.s-of-Way") ;

{e) all equipment, machinery, {ixlures and otl"¡er tangible personal prr:pe(y ancl

ini¡:rovements located on the Leases, Wells, Units or Rights-oËlVay or used or helel for usc
primarily in conncction with the operation of the Leases, Wells, Unils or Rights-of'-V/ay ûr the
procluction or trauspottrtion of the hydrocarbons f:'om the Leases, Wells, Units or Rights-of:Way,
including ¡:latfbnns, trccs, PLETs, jumpers, SCAD"A, computers, commu¡ication equipment,
flcxvlincs, riscrs, urnbilicals, control assemblies, production hanclling fbcilities and cquiprnent, and
personal propefly and related cquiprrent (collectively, the "Eqqþnent" ancl togcther with thc
Leases, lVells, Units and Righ(s-of'-lVay, thc "Properties");

(t) to the extent assignable, (i) any written agreenrrnt, conrntitment, Iease,
licertse or other legally binrling contractual unclerkking relating tr: or aflecting âny or all r:f lhe
Pro¡rerties or Assignor's rights err obligations with respect thereto; and (ìi) all currently existing
contracts, or âgreements that relate to the owne¡ship or o¡reration of any or all of the Properties (to
the extent ap¡rlicable to the Propelies) (collectively, thc "Contracts"); ¡trovit{ecl that,"Contracts"
shall exclude any (y) mastcr scrvicc agrccmcnts and (z) contracls, agrecmenTs and inslruments to
llrc extent transfcr is (A) restrictetl by their respective terms or third-party agreement, or (B) subject
to payment of a fbe or other collsideration uncler any license agreement or other agrcement with a
Person other than an Afl'iliate of Assignor, unlcss Á,ssignee has agreed in writing to pay such fee
or consicleralion; and ¡srctvidetl rttr&er, that the fbregoing exclusions relèrenced in (A) and (B)
shall only apply to contracts rvith respect to rvhich Assignor has made comnlercially rcasonable
el'f?:*s (without the obligation to incur any cost or obligation) to obtairl consent, waiver,
satislaction" or releasc ofthc applicable restriction;

{g) all licenses, pemits, ce*ificatcs, ordcrs, approvals ancl authorizations of
any Coventnlental Authority necessâry l'or rtssignor to owrl and use the flroperlies, to the extent
assignable and usecl primariiy in conneclion witlr the Properlies; and

(h) the copics in digital fbrm (if available) of the malerial and relevant books,
files, records, inf'ornration anel data, whefher written or electronically storccl, re lating solely to the
Tra¡lsl'cncd Inferests ¡naintained by A.ssignor or in Ässignor's possession, including: (i) lancl and
title records {including division order {'iles, prospect files, maps, lcase records, abstracts of titlc,
tille opinions and title curativc documents); (ii) Contract f'rlcs; (iii) eorresponclence; (iv) operaticns,
cnviroru¡ental, prociuction, tax and accounting records; ancl (v) facility and Well records
(collectively, the "Recortls"); provir{ed that, "l\ecarcls" shall cxcludc (w) seismic data, (x) any
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books, records, data, lìles, maps and accounting records to the extent disclosure or transfer is
restricted by third-party agreernent or appiicable Larv and the necessâry conse¡ts subject to
pâyment of a fee or other consicleration by any license agrecmcnt or other agroement with a Person
other than an Afl-rliate of Assignor, or by applicable Law, bul only insofar as Âssignor has made
commercialìy reasonable ellbrts (without the obligation to incur any cost or obligation) to obtain
waiver or sâtisfaction ofthe applicable transfer restrictions (which shall include promptly notifying
Å.ssignee of any applicable transfer fce or cxpcnse and seeking to effþct 1be transfer upon
rlssignee's paymcnt thereof) in each case without sr¡ccess; (y) all legal records and legal fìles of
Assignor, rvork product of Assignor's legal counsel and records protecled by attomey-client
privilege, bul excluding litle opinions; and (z) income, franchise and similar tax retums of
Assignor.

EXCEPTING ,{ND RESERVING to Assignor, however, {i) any and all of'Assignor's
right, title and interest in the Assets other than the Transferreel Interests, ancl (ii) the Retainecl
Liabilities (as clefined in the Letter Agrecmcnt) r¡ndcr th$ Letter Agreement.

TO I"ÍAVE,AND TO HOLD the Transfered lnterests unto Assignee, its successors and
assigns, forever, subjcct, however, to all the terms and conclitions of this Assignrnent and thc Letter
Agreement.

Section L2 Assumed*Qþllgations. Subject to, and withCIut limiting Assignee's rights
under, the tenns of the Letter Agreentent, Assignee assumes and hercby agrees to fulfill, perform,
pay and rlischarge (or cause to be fi¡lfillecl, performed, paid and dischargeci) all of the Assumeel
Obligations,

Seclion 1.3 Retaineel Rishts and Obligations. The exccution anil delivery of this
Âssigrrment by Assignor, and thc cxecution and acceptance of this Ässignment by Assignee, shall
not operate to release or impair any surviving rights or obligations of Assignor or Assigtree under
the Lettcr Agreernent.

ARTICLA 2
,I,DÐITIÛNAI, ÞEFINAD TERMS

*Affiliate" means, with respect to âny Person, any other Person that, directly or irrdirectly,
controls, is controlled by or is under common control with, such specifiecl Person through one or
nrore intermediaries or otl'¡erwiss. For the purposes of this clelìnition, "conlrol" msans, where used
with respect to âr1y Person, the possession, directly or indirectly, of the power to direct or câuse
the direction of the man¿lgement and policies of such Person, whether through the ownerslrip of
voting securities, by contract or otherwise, and the terms "controlling" and "controlled" have
cr:nel¡tive mcanings,

"Govemmeqtal Authority" means any federal, state, municipal, local or similar
governrnental aulhority, regulatory or administrative agency, court or arbitral borly.

'o[-aw" means a¡ìy statute, code, writ, law (including common law), rule, rcgulation,
ordinance, order, judgment, injunction, award, cletermination o¡ dec¡ee of a Governmental
Authority.
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"Person" meâns any individual, finn, corporation, partnership, limited liability company,
incorporated or unincorporated association, joint venture, joint stock company, Govemmental
Âuthority or other entity of any kind.

ARTICI,A 3
DISCLAIMARS .{ND WÂIVERS

Section 3.1 Disgl4ilrj-prs of 'ú/aq¿ntiç$ and Rgptçsqntations.

(a) NO RELIANCE, ASSICNEE HAS R.ËVIEWED Á.ND HAS ACCESS TO
ALL CONTRACTS, DOCUMENTS, RECORDS, .4ND 1NTÛRMATION TT,IAT IT I{AS
DTSIRI]Ð TO REVIEW IN CONNI]CTION WITH ITS DI¡CNION TO ENTER INTO THIS
ASSICNMNNT, AND TO CONSLN4MATE THE TRANSACTIONS CONTEM}LATED
T"IEREBY. 1\SSIGNOR MAKES NO REPRESNNTATIONS OR WARRANTIES, EXPRËSS,
STATUTORY OR IMPLìTD, AND ASSIGNEE HÁ.S NOT ITËLMD UPON, AND ASSIGNOR
TXPRESSLY DISCLÂIMS ALL LIÂBILITY AND RESPONSIBILITY FÛR, ANY
REPRESENTATION, WARITANîY, STATIIMTNT, AÞVTCI, ÞOCUMËNT, PROJECTION
OR OTHER TNFORMATION OF ANY TYPE PROVIDED BY ASSIGNOR, OR TTS
,AFFILIATES, OR ANY OF THEIR REPRESËNTATIVES, IN E,ACH CASN ËXCEPT FOR
THE SPËCIAL WA,RRÂNTY OF TITLE SET FORTH TN THE L¡3TTËR AGREEMËNT. IN
D:¡CIDINC TO TNTTJR TNTO TT"TIS ASSIGNMI]NT, ANÐ TO CONSUMMATE TI-IE
TRANSACTIONS CONTEMPLATED HEREBY, ASSIGNEE H.AS RELIED SOLTLY UPON
lTS OWN KNOV/LEDGE, INVESTIGATION AND AN,{LYSiS (AND THAT ÛF TTS
RËPRËSENTATTVES) AND NOT ON ANY DISCLOSURE OR REPRESENTATION MÂÐE
BY, OR ANY DUTY TO DTSCLOSË ON THË PART OF, ASSIGNOR OR ITS AFFILIATfiS,
OR ÂNY OF THI]TR RHPRËSENTATryAS, OTI.IER THAN TI{E SPECIAL WÁ,RRANTY OF
TITL¡: SI]T I1ORTH IN T}TE LET.|ER ÂGREEMENT,

(b) DEFECTS. 1"1-lE TRANSFSRRED INTERESTS /tRE BEINC
CONVEYED AND ASSICNBD TO AND ACCEPTED BY ASSIGNEE iN THEIR "Ä"S IS,
WHTRË IS'' CONDITION AND STATE OF RSPAIR, AND WITH ALL FAULTS AND
DTFI:CTS, WIT}TOUT, SUBJECT TO THE EXCSPTION BELOV/, ANY RTPRESENTATION,
WARRA.NTY, OR COVËN.ANT OF ÂNY KIND OR NATURE, EXPRESS, IMPLIED, ÕR
STATUTORY, INCLUDING W.ARRANTIES OF MARKETA,BILITY, QUALITY,
CONDITION, MERCI{ANTIIBILITY OR F'ITNNSS FOR A PARTICULÄ.R PTIRPOSE, ALL
OF WHICI{ ARE EXPRBSSLY DISCLATMED BY ASSTCNOR ANÐ WÁ.IVDD BY
ASSIGNEE, ËXCüPT FOR THE SPECi,,\L WÀRR,A.NTY OF TI,I.LE SET FORTH IN THË
LETTËR ACREEMENT. ASSIGNEE RNCOCNTZES THÂT TI{Ë TRANSTERRËD
INTËRESTS MÄ,Y HAVT BïEN USED FOR OIL AND GAS DRILLING, PRODUCTTON,
OATI{ERINC, PTPTLTNA, TRANSPORTATION, STORÁ,G8, AND REL,A.TED
OPERATTONS. PHYSICA,L CHANCtrS IN THE TRANSFERRED INTERgSTS M,A,Y HAVE
OCCURRED AS Â. RESULT OT." SUCH USES. THE TRANSTTRRAD iNTçRISTS ALSO
MAY INCLUDT PIPELINES I\ND OTHISR EQUTPMENT, THB LOCÁ,TIONS OF WHICH
MAY NOT BE KNOWN BY ASSICNOR OR READILY .A"PPARENT BY A PHYSICAL
INSPECTION OF THE TR,{NSFERRSD INTERI]STS. IT IS I'NDERSTOOD AND ACRËËD
THÂT /\SSIGNEE SHALL HAVII INSPnCTËD PRIOR TO THç ËXËCttTrON DATË (OR
SHALL BE DEüMËÞ TO H,A,VE VI/AIVËD ITS RIGI"{T TO TNSPECÐ THn PROPERTIËS,
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AND ]]IIIJ ASSOCIATED PREMISES INCLUDED IN THI¡ TIìANSFI]RRI]D TNTERISTS
AND SA'TISFIED ITSELF' "AS TO THI]IR PHYSICAL AND ENVIRONMENTAL
CONDITIÛN, BO'TH SURFACI] ,A,ND SUBSURFÂCE, AND THAT ASSIÛNIJE SI-IALL
ACCEI'T ALLAY'THI] SAME IN TI"IEIR "AS IS, \AIFIERE TS'' CONDII"ION AND STÁ,TE OF'

RI;PAIR, AND WIT¡{ ALI" ITAULI'S AND DHIII]C'I'S, INCLUDING TFIE PRI]SENCI] OF
NATUR,A,I-LY OCCURIIING RADIOACTIVE MATERIAL ("NORM") AND MAN-MADI]
MATÊRI,AL FTBI]RS, SUBJECT ONLY TO THE SPECIAL WAIIRÁ"NTY OF TITLE SNT
rORTf{ IN THE LETTER,ÀGRËËMENT.

(c) ADDII'îONAL DISCLATMERS. ÂSSIGNOR MAK.TS NO
RËPRIJSËN1A]'ION, COVEN.{NT, OR 'WARR¡.NTY, TXPRESS OR IMPLI]]D, OR
S'|ATUTORY, (i) .4"S TÕ TI-tü ACCURACY OR COMPLI3TENESS OF ANy DAI'A Or{
RECORDS DIìi-lVIlR[D I'O .,\SSIGNËË W]TI"I RÐSPECT T{) THlt l'lìANSfLiRRnD
INl'ljRtjS"r'S, OR (ii) CONCERNTNC THE QUÂLITY OR QUANTTTY OF ]{YDRûCARBON
RI]STRVES, IF ,,\NY, ATTRIBUT,ABLE TO THË'TRANSFERRED iNTERESTS, OR THE
.,\BILITY OF:I'HIi TRANSFERRI]D INTERESTS TO PRODUCE HYDROC,4,RI3ONS, OR
THH I}RÛDUCT PRÏCES WHICI{ ASSIGNSI] IS OR WILL I]N NNTITLI]D TO RECE}VI]
ITROM TI"IE SÂI"1' OIì ANY SUC}-I }.{YDROCARBONS. ASSIGNEE I]XPRESSLY WAIVES
.ANY GUAR,A,NTIiI] AGÂINST T.IIDDEN OR LÂTENT REDHIBITORY VICËS, INCLUDING
LOUISIANA CIViL CODE ÂRTICLËS 252I} TTIIi"OUCT.I254B.

(d) coNsprcuous. ASSIGNOR AND AsstGNliE AGItl:E'I"HAT, TO
:I"HI] EXTENT REQUIRED BY APPLICABLE LAW TO BE EFFECTIVE, THE
DISCLATMERS Oþ' CERTÄI N RüPRESBNTATIONS ÄND \Å1,ARRA,NTIES CONTÂIN ËD IN
THIS , II.1'ICLç.3 ARTT "CONSPICUOUS' DISCI-AIMIiRS FOII ]'I-IIJ PURPOSI] OT ANY
¡\PPLlCAIlLll LÂW.

Seclion 3.2 DTPÂ WAIVIR.

(a) lt is 1he inlentiorr of the Parties that Assignee's rights and remecfies wilh
respect to the lransâctions contemplateclby this Assignrnerrt and with rcspcct to all acts or practices
of Assignor, past, present cir ñlttrre, in conneclion rvith thc transactions contenrplaled by this
Assignmcnt shall be governecl try legal principles other tha¡r the Texas Decel:tive Trade Practiccs-
Consumer Protection Act, Subchapter E of Chapter 17, Sections 17 ,41 el seq., of thc Texas
Business and Commerce Code, as nnrende¿l (the ".Acts"). As such, Âssignec hereby waives the
applicability of the Âcts to the transactions contemplaled by this ,A,ssignmenl and any and all
duties, rights or remedies that might be imposecl by the Acts, whether such duties, rights and

rcmeilies are applieei direclly by the Acts itself or indirectly in connection rvith otlìs¡ stâlutes.
Assignec acknowledges, repr€s€nls and warrants thal it is purchasing the goocls and/or services
covered by thís Assignment fur commercial r:r busincss use ancl not lbr personal, I'amily, and

household pur?oscs; that Assignee has knowledge and experience in financial and business matters
that cnable it to evaluate tlie mcrits and risl<s of the lransactions such as thoso contemplated by this
Assignmerrt; and that r\ssignee is not in a signilicantly disparalc bargaining position with
Âssignor'.

(b) Assignee ex¡rressly recognizcs that the price lbr which Assignor has agreeel

to perl'nrnr its obligations under tlris Assignnrent has been predicalcd u¡ron fhc inapplicability ol
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thc Acts and lhis waiver sf the Acts. Assignee furthcr recognizcs that Assignor, in cletcmrining to
proceecl with the entering into ol'this Assignrnent, has exprcssly relicd on this waivcr and the
inap¡:licability of the Acts,

Seclion 3.3 Enviranme¡rtal Matters. A.ssignee acknowlcclges that (i) asbcstos, NORM
and asbcstos-containing malcrials may be presenl at some Asset locations, (ii) NORful is a natural
phenonretron associated with many oil lielcls in the U,S. and throughor¡t the world, (iii) it has nrade
its orvn cleterminalion of this phenomenon and other conditions, and (iv) Âssignor disclaims any
liability arising out of or in connection with âny presence of NORM or astrestos-containing
mate¡ials on or in the Transferreel l¡rtercsts. Âssignce expressly understancls tliat spccial
procedurcs may be required for the removal and clisposal of NORM antl asbeslos-containirrg
m¡lcrials fi'or¡ the Transfen'cd lnlcltsfs if and whcre thcy rnay be found, and Assignee assurnes
Assignor's liability for or in connection rvith the assessmellt, remeeliation, refilovâ1, transportation
or dis¡:osal of any such ¡naterials present on the Transler¡ed Inlerests in accordance with ail
rcquiremcnts of any (iovçrnmcntal Aurhority (INCLUDINC TUOSE RûSULTING FROM
ÂSSIGNOR'S SOLg, JOINT, COMPAR,A.TIVT OR CONCURRENT NËGLICI]NCË OR
S]]¡IICT LIABILI'IY (BU1' EXCLUDTNG CROSS NrÜLICDNCTJ OIì W]LLþ'UL
MTScoNDUCT)).

.4.RTICLE 4
SUBROGÅTION

Seclion 4.I Subfogäliq!1. Assignor hercby assigns and grants to Assigncc, its rcspcctivc
successors and assigns, the beneht ofand the right 1o enlorce all rights, clailtrs and causes ofaction
under title representatiotls, warranties, and covenanls given or r:riade by others, inclu<1ing
Assignor's predecessors in interest (other than ,Affiliates o1' Assignor), with respect to the
Transfcrreel Interests, ane! Assignee is specifically subrogateet to all such benel'its anel rights whioh
Assignor rnay have against such others wilh respect to lhe 'fransl'ered Interesls, to the extent
Assignor rnay legally transfbr such rights and grant such subrogation.

ÀRTICLE 5

MISCEI,LANÍ]OUS

Scction 5.1 Âssignment Sub.iect to Agreemelrl., This Assígnrnenl is expressly rnatle
srrbject to the tcrms of the Lelter Agreemenl, to the same extcnt and with thc salrc lorce ¡ncl clfect
as if all such tcnrrs wcre sct fortlr herein. In the event c¡la conflicl or inconsislency between the
{cnns and provisions of this Âssignment anclthose set lbrlh in the Letter Agreement, the tenns and
provisions sel foflh in the tetfer Agrcement shall control.

Section 5.2 $cparatc ,{ssiqnmcnts. 'ffhere sepârate assignments of the Transferued
Intcrests ltave been, or will be, executed fbr lÌling with and approval by applicable Covemmental
Authority, any such separzrte assignnrents (a) shall cviclence this .Assignment and assignment of
the applicablc 'l'ransfbrred Intcrest herein made, and shall n<lt constitutc an additional Assignnterrt
or assignrnent ol'the Transf'e¡red lnterests, (b) arc not intencled to rnoclif y, and shall not modity,
any o1' thc tenns, covcnallls and conditions, or limitations cll¡ warranties, set forth in this
Assignmenl, (c) are not intendecl to create and shall not create any reprcscntations, warrantics or
additional covenanls o1'or by Assignor lo Assigriee and (cl) sliall be deemecl to contain all o1'tho
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temrs and provisions of this Assignment, as fully and to all intents and purposes as though the
same were set farth at length in such separate assignments.

Section 5,3 Cove$ing Law: Venue: Ju¡.v V/aiver. EXCEPT FOR ANY REAL
PRCIPERTY ISSUAS, WHICH SHÂ[,L BA GOVNRNED BY ÄND CONSTRUED AND
ENFORCNÞ TN ÁCCüRDANCE WITH TI{B INTERNAL IAWS ÛT'?HT STATB TN
lvltrcH sucH RsÂL pRopERTy rs LûCATEþ OR AÐJ,{CENT TCI flTITIIOUT
REFERENCE TO THA CHOICE OF LA\ry RULES ûF SUCH STATn), THIS
ASSICNMANT SI{ALL BE çOVERNED BY, ANr} CûNSTRUED IN ÂCCORI}Á,NCE
\ryrT'II, TITB L,4,WS OF THE, STATE OF TTXAS, WITHOUT RBÇÅRD TO PRINCIPLES
OIT CONIiLICTS OF LÂlVS RAQUIRTNG THT APPTICATIÛN OF THN LÄlry OF
.ÀNOTT{ER STÂTE. TI{E PARTINS EXCLUSryßLY SUBMIT TO TI{E JURISDICTION
TT Á,ND Á.GRES THÂT VENUO SHÁ"LL EXCLUSIWLY RESIDE IN THE
AprRopRrÀT[ couRT IN HOUSTON, HÄRRrS COUNTY, Tr&{,S FOR TI-IE
AÐJUDICATION OF ANY DISPUTES PBRTAINING TO TT{8, SUSJECT MATTERS
CONTATNAD HERETN. TT:r PARTIES ÀGREE TH,{T SAID VENUA IS CONVENIENT
AND SHÂLL NOT BE .d. HÀRDSI{IP ON THEM. TO THE NXTNNT PBRMITTND BY
iTP?LICÁ,BLtr L.4,W, trÄCH ÛT THü PARTIIS AND THEIR SUCCESSORS AND
ITSSIGNBES lryilVËS ANY RIGI'IT TO A TRIAL BY JURY IN ANY I,NC,A,L
PROCEnDING ARISINC OUT OF, CONNECTED 1ryITlI, RALI\TED T0, OR
TNCTDENTAL TO THE RtrL.{TITNSHIP BETWEAN ANY OF THE PÅRTINS IN
CONNNCTTÛN \ÃiITIT THÍS ÁSSIGNMENT OR THrc TRÀNSACTIONS
CONTAMPLATED ITEREBY,

Ssction 5.4 Sucçq¡sors and Assigns. This Àssignment shall be binding upon, and inure
to the benefit o{ the Parties and their respective sr¡ccessors and assigns. Assignment shall not
relieve the assigning Party of its obligations hereunder.

Section 5.5 Severabili8. If any term or other provision of this Assignment is invalid,
illegal or incapable of being enforced by any rule of law or public policy, all other conditions and
provisions of this Assignmerrt shall nevertheless remain in full force and effbct so long as the
economic or legal substance of the transactions contemplated hereby is not aflected in any adverse
matlner to any Party. Upon such determination that any lefm or other provision is invalid, illegal
or incapable of being enforced, the Parties shall negotiate in good faith to mociify this "Assignment
so as to effect the original intent of the Parties as closely as possible in an aceeptable manner to
the end thaf the transactions confemplated hereby are fulfiiled to the extent possible.

Section 5.6 Tilles and _C_Altions, Âll Article titles or captions in this Assignment are for
conve¡rience only, shall not be cleemed part of lhis Ässignment and in no wây define, limit, extend,
or describc the scope or intent of any provisions hereof, Fxcept to the extent otherwise sfated in
this Assignment, references to 'oÂrticles" are to Articles of this Assignment, and rsferences to
"Exhibits" are lo the Exhibits attached to this Assignmenl, which are made a part hereof and
incorporated herein for all purposes.

Section 5.7 Counteryart€, Tlis Assignment may be executed in one Õr mrre
counterpans, all of which shall be considered one ar¡d the same agreenrent, and shall become
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effective when one or more counterparts have been signed by each of the Parties and delivered ts
the other Parly.

ISIGNÂTURE PAGE FOLLOWSI
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EXECUTËD on the date first set forth below, to be effective as of the llflbctive Time.

WIÏNE$SES: ÀSSIGNOR:

SHSNHAÏ, LLC

By:
Chanan Wolf
Authorized Signatory

\t\l
Géç,(,,*'

nrl'tt Nume:þy1 nt &Åla}.c*t

ST.A,TE OF TISXAS

COUNTY OF HARRIS

Before me, the undersigned Notary Public, on this day personally came and appeared
Chan¿n Wolf the person whose name is subscribecl to the furegoing instrument and acknorvledged
to me that he, being fully authorized to do so, executed and delivered the same as Autkorlzed
Signatory of SIIENHAI,LLC, a Delaware limited liability cÕmpâny, on the day and year therein
mentioned, ancl that he acknowledged the instrument to be the f¡ee act and deed of the limited
liability cCImpany.

GIVÐN uNDËR MY HAND AND OFFICIA.L SrÂL turs èffioy 
"f A"lq/ÅÅ' ,2021.

t&ue'þ'rÅ¿'\ åbryrrJ
Notarv P.ublic t .

Norary Name: l{*tg * "t* llv'f'x;w:

My commission expires on: -9 ;-l'el>{ Notary ldentification No.: 46Ø4gÅ _

$

$

$

TAURA Åf.¡¡I FLY¡IN

My Nolgry l0 # 9f8{Of
Erplms itlay 21,2025

SignaÍure Page and Acknowleclgnrcnt to Conveyance



åËSIGNEä:

BEACON CIFFSHORE ENERCY DËVTiLOPMENT
LLC

{},t/t lln 9; By:
Prinl trt. Df\ t Marc Hensel

Fresident and Chisf Financial Officer

ïtt-*n C¡e tla-t-ø-¡.t

STATI] OF TEXAS

COUNTY OF T-IARRIS

Before me, the unclersigned Notary Public, on this day personally carne and appeared Marc
Hensel, the person whose name is subscribed to 1he foregoing instrument and acknowledged to me
that he, being fully authorized to do so, executed and delivered the same as President and Chief
Financial Officer of BE.{CON ûFFSHORE TNBRGY DEVELûPM$NT LLC, a Delaware
li¡¡rited liability compâny, on the clay anel year therein nrentioned, ancl that lre acknowledged the

instrument to be the free act and deed of the said entity,

GtvriN TINDER My HAND AND oFFICIÁL sEAL ttris $oy or 2A21

Notarv Publìc-.
Notarv Name: fa*n'fvn't'' Fl 4 û /:

My commission expircs ,", 6'&\N&
Notary ldentification No.: 4-5"þ r,"lY 3 -

$

$

$

IAURA Å}¡NFLYHN

ldyNobry lD

ExdrcsMeY

t058400
21,202

Signature Page and Acknowleclgntenl lo Conveyance



EX}IIBITÀ
LEÀSES

Oil and tas Lease of Submerged Lands, bearing Serial No. OCS-C 31938,
dated effective as of December 1,2tt7, by and between the Uniteel $tates of
.rtmerica, as Lessor, and ConocoPhillips Company, as Lessee, covering all of
Block 51, Walker Ridge, OCS Official Protraction Diagram, NG 15-06,
containing approximately 5,760.ûû acres, more or less.

2, Oil and Gas Lease of Submergecl Lands, bearing Serial No. OCS-G 25232,
dated effective as of June l, 20û3, by and between the United States of
America, as Lessor, and Kerr-Mctee Oil & Cas Corporation, âs Lessee,
covering all of Block 52, Walker Ridge, OCS Official Protraction Diagram,
NC l5-06, containing approximately 5,760.00 acres, mors or less.

3. Oil and Gas Lease of Submerged Lands, bearing Serial No, OCS-C 28148,
dated effective as of May I, 2006, by and between the United States of
America, as Lessor, and Hunt Oil Company, as Lessee, covering all of Block
53, Walker Ridge, OCS Official Protraction Þiagram, NC l5-06, INSOFAR
AND ONLY INSOFAR ÀS said lease covers the Nl2 of Block 53, 'Walker

Ridge, containing approximately 2,880.00 âcres, more or less.



EXHIFIT B
lVELLS

;¡¡È#. ¡rÐ tl¡ü*$BÉrft¡

$årnan&ûfl G31¡t5S Ûifr 5t tt R5lüXlr TA 6r'81¿-4007+üû BOE Ê&P

Sûer¿ndûôtr G:t1938 HN 5t WRst SÁfÐs lakr *00*¡ TA 60-81:*4$100-00 TCIE E&P

,Íl¡enørúan 61523å un .tå $lÊ5334ff!$ {al¡r #085} TA 8$-812-¡¡û11S02 ÊOE É&P




