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September 3,2021

Via Electronic Maíl
United States Department of the Interior
Bureau of Ocean Energy Management
Gulf of Mexico OCS Region
1201 Elmwood Park Boulevard
New Orleans, Louisian a 7 0123 -2394

Attention: Adjudication Unit

Re: Non-Required Filings

Dear Madam or Sir:

Enclosed herewith please find the following documents, which are to be recorded in the
consecutive order set forth below:

1. Partial Release of Mortgage, dated effective as of August25,2021,
Society Generale, as Security Agent, in favor of ShenHai, LLC, as
Mortgagor þlease record under Category 2 Release of
Mortgages and Liens);

2. Partial Release of Mortgage, dated effective as of August25,202l,
Society Generale, as Security Agent, in favor of BOE II Shen LLC,
as Mortgagor (please record under Category 2 - Release of
Mortgages and Liens);

3. UCC3 Financing Statement Amendment, amending that certain
Initial Filing Statement #51-94253 (please record in Category 3 *
UCC l'ilings and Financial Statements);

4. UCC3 Financing Statement Amendment, amending that certain
Initial Filing Statement #5I-94252 (please record in Category 3 -
UCC Filings and Financial Statements);

6320-06-1/337 t099

RECEIVED
ADJUDICATION SECTION

SEP 07 2021



Page2

Gmc;r& Lnnonne 8¿ LnpERousE, L.L.c.

5. Conveyance, Assignment and Bill of Sale, dated August l,202l,by
and between ShenHai, LLC, as Assignor, and Beacon Offshore
Energy Development LLC, as Assignee (please record in Category
7 - Contracts, Agreements, and Conveyances);

6. Conveyance, Assignment and Bill of Sale, dated August 1,2027,by
and between BOE II Shen LLC, as Assignor, and BOE II
Exploration LLC, as Assignee (please record in Category 7 -
Contracts, Agreements, and Conveyances);

7. Amendment to Memorandum of Unit Operating Agreement and
Financing Statement, dated August 25,2021, by and between BOE
Exploration & Production LLC, Beacon Offshore Energy
Development LLC, Boe II Shen LLC, BOE II Exploration LLC, and
ShenHai, (please record in Category I - Mortgage, Deed of Trust,
Security Agreement);

8. UCC3 Financing Statement Amendment, amending that certain
Initial Filing Statement #51-94208 (please record in Category 3 -
UCC Filings and Financial Statements);

9. UCC3 Financing Statement Amendment, amending that certain
Initial Filing Statement #51-94209 (please record in Category 3 -
UCC Filings and Financial Statements);

10. Release of Memorandum of Right to Sanction Payment That
Burdens Certain Properties, dated effective August26,202l,by and
between LLOG Exploration Offshore, L.L.C., LLOG Deepwater
Development Company III, L.L.C., ffid BOE II Shen LLC (please
record under Category 2 - Release of Mortgages and Liens);

11. UCC-3 Termination of Initial Financing Statement, terminating that
certain Initial Filing Statement #1614834 (please record in
Category 3 - UCC Filings and Financial Statements);

12. Act of Supplement to and Amendment to Act of Multiple
Indebtedness Mortgage, Assignment of As-Extracted Collateral,
Security Agreement, Fixture Filing and Financing Statement, dated
as of August25,202I, from Beacon Offshore Energy Develoment
LLC, as Mortgagor, in favor of Socictc Generale, as Security Agent,
as Mortgagee, (please record in Category I - Mortgage, Deed of
Trusto Securify Agreement); and

13. UCC3 Financing Statement Amendment, amending that certain
Initial Filing Statement #51-94251 (please record in Category 3 -
UCC Filings and Financial Statements).
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Please file each of these documents in the non-required filing records maintained by your
office in the records affecting the leases listed below:

1. OCS-G 25232, WR 52;
2. OCS-G 28148, WR 53; and
3. OCS-G 31938, TVR 51.

Also enclosed are pay.gov receipts evidencing payment of the required filing fees. Should
you have any questions, please contact the undersigned at 504-561-0400.

Thank you in advance for your courtesies in this matter.

Yours verv trulv-
\,
J t'"fl- - 

I'î,ii\j \ -... 
1,.-\ r.r 1\

Patti L. SpinnbV
Legal Assistant

Enclosures
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STATE OF LOUISIANA

UNIFORM COMMERCIAL CODE . AMENDMENT
ucc-3

lmportant. Read instructions Before Complet¡ng Form

FOLLOW INSTRUC
1. lnitial Financing

BACK CAREFULL# sbgqzog fire date ogtost2o2r

2 t_l Termination -Effectiveness of the Financing Statement identifìed above is terminated with respect to secur¡ty interest(s) of the Secured party
authorizing this Term¡nation Statement

a Continuation- Effectiveness of the Financing Statement identifìed above with respect to secur¡ty interest(s) of the Secured party authorizing this
Continuat¡on Statement ís continued for the add¡tional period provided by applicable law

4. (full or partial). Give name of assignee in item 7a or 7b and address of assignee in item 7c and a¡so give name of assignor in ¡tem 9

5. AMENDMENT (PARTY iNFOR MATION) This amendment affects [tDebtor or I Secured Party of record. Check only pne of these two boxes.

_ Also check one of the following three boxes and provide appropr¡ate information in items 6 and/or 7.

[CHnruCe name and/or address: cive currênt record name rn item oa or oo, atso sive f] Oe lef e naru, Cr" ,"*,0 nm" [l ADD name: comptere irem za or 7b and
nêw name (if nâme change) in item 7a or 7b and/or new address (if address change) ¡n ¡tem 7c to þe deleted in item 6a or 6b item 7c: also complete ¡tems 7d-7g (if âppl¡cable)

6. CURRÊNT RECORD INFORMATION

OR

Name

7, cHANGED (NEW) OR ADDED TNFORMATTON

3b lndividual's Last Name (and Ttle of Lineage (e.9. Jr., Sr., lll, if applicable) First Name Middle Name

OR

Organizalion's Name

BOE II EXPLORATION LLC

7c Mailing Address 333 CLAy STIìIËT', SUIT'E 4200

7d Tax lD #: SSN or EIN

Middle Name

untry
USA

Organization lD if any

DE 597830 r
None

8. AMENDMENT (Collateral Change): check only one box.
Describe collateral 

[AeleteO or lFl added, or give entire f reslated collateral description, or describe collaterat assigned.

ALL RIGHTS, TITLE AND INTERESTS IN, UNDER AND TO TFTE ADDITIONAL COLLATERAL DEFINED IN AND MOIìE FULLY
DESCRIBED BY THAT CERTAIN AMENDMENT TO MEIVÍORANDUM OF TINIT OPERATING AGREEMENT AND FINANCING
STATEMENT ATTACHED HERETO AND INCORPORATED HEREIN FOR ALL PURPOSES.

7b lndividual's Last Name (and Title of Lineage (e.9. Jr., Sr., lll, if appticable) First Name

HOUSTON TX
Postal Code
77002

Add'l ínfo re
Organization:

7e Type of Organization

LLC
7f Jur¡sdiction of Orgânizat¡on

DELAWARE

9. NAMEoTSECUREDPARTYof RËCORD AUTHORIZINGTHIS AMENDMENT(nameof assignor,ifthisisan ment). lf this is an Amendment authorized by a Debtor
check ihis

Organizalion's Name

BEACON OFFSFIORE ENERGY DEVELOPMENT LLC
OR

Middle Name

10, OPTIONALFILER REFERENCE DATA

9b lndividual's Last Name (and Title of Lineage (e,9. Jr., Sr., lll), ¡f applicable

i''"'

Name

11. NAMEAND PHONE OF CONTACTAT FILER (optional)
Patti Spinney 504-654-1337

12. SENDACKNOWLEDGMENTTO: (Name andAddress)

Gieger, Laborde & Laperouse, LLC
701 Poydras Street, Suite 4800
Nerv Orleans, LA70l14
Attn: Patti Spinney

The above space is for filing office use only

Louisiana Secretary of State 5/4/20LI

RECEIVED
ADJUDICATION SECTION
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BOE EXPLORATION & PRODUCTION LLC
2Oa, ORGANIZATION.S NAME

2Ob. INDIVIDUAL'S SURNAME

FIRST PERSONAL NAME

AODITIONAL NAI\¡E(SYINITIAL(S) SUFFIX

UCC FINANCING STATEMENT AMENDMENT ADDITIONAL PARTY
FOLLOW INSTRUCTIONS

1 9. lNlTlAL FINANCING STATEMENT FILE NUMBER: Same as item 1a on Amêndmenr form

5l-9 4208 filed 08/05/202 1

OR

20. NAME OF PARTY AUTHORIZING THIS AMENDMENT: Same as ¡tem s on Amendment form

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
2,1. ADDITIONAL D NAME: Provide only Qne Debtor name (21a ot 21b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name)

TION'S NAMIE

BOE II SHEN LLC
OR

21c.

22. ADDITIONAL DEBTOR'S NAME: Provideonlyq¡gDebtorname(22aot22b)(useexact,fullname,donotomit,modify,orabbrêviâtsanypartoftheDeÞtor'sname)

SHENHAI,LLC
OR

SUFFIX

22c. MAILING

23, ADDITIONAL DEBTOR'S NAI\4E: ProvideonlyqngDebtorname(23åor23b)(usêêxact,fullname;donotomit,modify,orabbroviateanypartoftheDebtor,sname)

UFFIX

23c. MAI COUNTRY

ASSIGNOR SECURED PARTY'S NAME: prov¡de onty qne namê (24a o1 24b)
NAME

SUFFIX

COUNTRY

25 ADDITIONAL SECURED PARTY'S NAME 9I ASSI GN OR S ECU RED PARTY'S NAME: providê onty ens name (2sa ot 2sb)
TION'S NAI\4E

OR
SUFFIX

ADDRESS

26. MISCELLANEOUS:

SUFFIX

COUNTRY

OR

24c.

24.

OR

21 b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAlilE ADDTTTONAL NAME(SytNtTtAt(S)

CITY STAÏE POSTAL CODE

22b, INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAIVE(SYINITIAL(S)

CITY STATE POSTAL CODE

23b, INDIVIDUAL'S SURNAME FIRST PERSONAT NAME ADDITTONAL NArVl Ê(Syt NtTtAL(S)

CITY SIATE POSTAL OODE

ADDITIONAL SECURED PARTY'S NAtvlE ot

E NAME

STATE

25b. INDIVIDUAL'S SURNAI\iIE FIRSI PERSONAL NAME ADÞtTTONAL NA¡/ E(Syt NtTtAL(S)

CITY STATE POSTAL CODE

FrLrNc oFFrcE copy - ucc FTNANcTNG srArEMENr AMENDMENT ADDTrroNAL pARFl"iPS,llftlð3À?il?*i "Julr"fllTercial 
Administrators (IACA)



ÂMTNDMNNT TO MAMORANDUM OF UNIT OPERAT}NG,AGREEMENT AND
Fil){ÂNCTNC STÀTçMENT

UNITAD STATES OF AMERICA

THE ST,,l"TE OF TßX,A.S

COUNTY OF HÄRRIS

Bll IT KNO\ryN, that on the 24 day of August, 2021, to be effective as of the Effbctive
Datc {as such term is del.rned in the Memorandum) before the unclersigned Notary Public, duly
cclmmissio¡red and qualified in and for the State and County aforesaid, and in the prescnce of tlre
uncìersigned respective competent witnesses, personally camc and appeared:

BOE ËXPLOR.4,TION & PRûDUCTION LLC, with of'fices at 3 Âllen Center,333
Clay Street, Suite 4200, Houston, Texas 77AAZ ("EOE'), represented herein by its
tundersi gned officer dul y authorized hereunto ;

BEACON OFFSI{ORtr ENERGY DEVELOPMENT LLC, with offices at 3 Allen
Center, 333 Clay Street, $uite 42tA, Houston, Texas 77AAZ ("Esêçg["),
reprcsented herein by its undersigned of|cer duly authorized hereunto;

8OË II SHÊN LLC, with offices at 3 Allen Center, 333 Clay Street, Suire 4200,
Houston, Texas 77A02 ("BOEII"), represented herein by its undersigrred officer
duly authorizecl hereunto;

BOtr II EXPLORATION LLC, with oflices at 3 Allen Center, 333 Clay Street,
Suile 4200, Houston, Texas 77A02 ("BOEII Exploration"), represented herein by
its undersigned oflicer duly authorized hereunto; and

SHENHAI LLC, with offices at3847 San Felipe Street, Suite 2200, Houston, Texas
77457 (uu.$"bg!:!lêj"), represented herein by its unefersigned officer, tluly authorized
liersunfo;

who, being duly sworn, clid declare and say that, for good and valuable considcration, the receipt
and adequacy of whicli are hereby acknowledged, thep¿¡rties hereto wish to execute and deliver
this Amendment to Msmorandum of Unit Operating Agreement and Financing Statement (the
"Amendment") to sccure the obligations (as defined in the Memorandun described belcw).

RECITÄLS¡

V/HEREAS, reference is made to that ecrtain Unit Operating Àgreement dated effective
April I , 2A14, as amended (thc '-Operating Agreement"), providirrg for the development and
production of cnrde oil, natural gas and associated substances from the lands described in Exhibit
"4" of the Operating Agreement (hereinafter called the "Contract Area") and described more

$

$

$

$

$



particularly in Altøchntenî "1" to this Amendment, and designating BOE, as Affiliate Operator,
to conduct such operations lbr Beacon, BOEïI, BOEII Exploration and ShenHai, as Non-
Operators;

WI"lËREil,S, reference is made to that ceúain Memorancium of Unit Operating Agreement
and Financing Statemerrt {Louisiana) dated August 3,2A21, effective April 1 ,2014,by and among
BOE, in its capacity as Aflìliate Operator, Beacon, in its capacity as Non-Operator and Operator's
.Àfñliate, and BOEII and ShenHai, in their capacities as Non'ûperator which
was lìled for ¡ecord on (i).ô.ugust 5,2021, in MOB 1971, Page 250, COB l7A9,Yage 694, File
No,20?l-00006847, lberia Parisli, Louisiana, (ii) August 5,)A21, i¡r MOB 1631, Page 77,CAB
417, Page 598, File No, 337498, St. Mary Parish, Louisiana, (iii) August 4,2AZI, in MOB 3275,
Page 346, CûB 2644, Page 334, File No. 1632568, Te¡rebonne Padsh, Louisiana; and (iv) August
20,20?l with tho Bureau of Ocean l3ricrgy Trdanagement;

WHEREAS, thror"rgh a series of assignments, lhe W"orking Interests of the Leases are helcl
by SlrerrHai, Beacon, BOEII Exploration and BOEII as shown in "4ttachntent 'ul" hereto;

WHBREAS, the parties hereto wish to enlcr into this Amendmsnt in order to (i) rcaffinn
the mortgages, pledges and security intercsts granted in the Me¡¡orandum by BOE, as Affiliate
Operator, and lleacon, BOEII a¡rd ShenHai, as Non-Operators, (ii) have BOEII Exploration grant
to the Affiliate Ûperator a mortgage, pledge and security interest against its 'Working Interests in
llie Leases, and (iii) make such other amendments thereto as provided herein.

NOW, THARIìFORE, in considsration of thc forsgoirrg and lor other good ancl valuable
consideralion, the receipt and sulf iciency of which are hereby acknowledged, the parties hereby
âgree {rs fiollows:

Sectian l. Grant of Mortgaqe and Security Intcrest bv BOEII [,xnloration,

(a) Mqrtgaqq in fayq,r qf the â'üiliale Operator, To sccure the complete and tirnely
perlormance and payment by BOFII Exploration of all obligations ancl indcbtedness of every kind
and nature, whether now owed by BOEII Exploration or herealler arising, pnrsuant to the
Operating r\greem*nt, EOEII Explo:'atiorr grants to the Affiliate Operator a mortgage,
hypothecate, and pledge of and over all of its rights, titles, and intercsts in and to (a) the Leases,
(b) the oil, gas, and associated sr¡bstances in, on, under, and that may be produced fiom the lands
within lhe Contract Area, and (c) all other immovable properly susceptible of mortgage situated
r,vithin the Contract Area. The maximum åmount for which the rnortgage herein, granted by BOEII
Exploration shall bedeemed to secure theobligations and indebtedness of BOEII Exploration to
the Affiliate Operator, as stipulated herein, is hereby fixed in an amount equal to $500,000,000.00
(the "Limit of the Mortsaee ofIçn-Opctate{"). Except as provielecl in the previous sentence (and
then only to the sxtenf such limitations are required by law), lhe entire amount of obligations and
indebtedness of BOEII Exploration to the Affiliate Operator is secured hereby without Iimitation.
Norwithstanding the furegoing Limit of the Mortgage ol'Nein-Operâtor, the liability ol' BOBII
Exploration uneler the Operating Agreement and the n:ortgage, pledgc and security interest granterl
hereby shall be limited to (and the Aflìliate Operator sliall not be er:titled to enforce the same
against BOËII llxploration for an amsunt exceecling) the actual obligations and indebtedness
(including all interest charges, costs, attorneys' fees, and other charges provided for in the
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Opcrating Agrecnrcnt, thc Menlorandunr, or in lhis Ame¡iclment) outstanclirrg antl unpaid *ncl that
arc altributable to or charged against the intcrcst of BOEII lixploration pursuant to lhe Operating
,4.grcement.

(b) Securit]¡ Intcrcst in Favor of the Åfl'iliate Oper¿tor. To securc thc complele ancl

tincly pcrfbnnattcc ol'an¿l payntenf by I3OIill lixploration of all obligations and indebteclness of
cvcry kind and nature, whelher now owed by BOEII Exploration or hereafter arising pursuânt to
lhc Operating Agreenren{, BOIlll lixploration hereby grants to the Alfiliate Operator a continuirg
secut'ity interest in ancl to all ol'its rights, titles, intcrcsts, claims, gcncral intangibles, prnceeds,
anel ¡rroducts thereoÍ; whether now cxisting or hcreafter acquired, in and to (a) all oil, gas, and
associatcd substanccs produced Jiom the larrcis or ol'fshore blocks covcred by the l.eases or the
Conlrâct Àrea or attributable tr: the Leases or the Contract Area lvhen produced, (b) all accou¡rts
reccivable accruing or arising as a result of the sale of such oil, gas, anci associated substances
(incluclitig, without limitation, âecc,r¡¡lts arising lrom gas i¡rbal¿¡rces or liorn the sale of oil, gas,
¿lnclassociated substanccs at thc wclllicad), (c) all cash or other procceds f¡'on: thc sale of such oil,
gas, and associated subst¿rnces once produced, and (¿l) all Develo¡lr"nent Systems, wells, fi¡cilities,
lÌxlures, anil other corporeal propûrty, r.vhclher mr:vable or immovable, rvhether now or herealtcr
placed o¡l the lancls or offshore blocks covered by the Leasss or the Conlract Arca or niaintai¡red
or r¡secl in conncction rvith tllc ownership, use, or exploitation of the Leases or thc Cerntract z\rea,
and other sut'faec anei sub-surfhce equipmeni oflany kind or character localcd on or ¿rttributalrle to
tl¡e l-eases or the Conlract Area an<J the c¡sh or othçr procecds re¿rlizecl lrom the sale, transf'er,
<lis¡rosition or conversion thereof. 'fhe intercst of ßOlilf ÏJx¡:loration in ancl to the oil, gas, anei

¿rssociatcd substanccs proch:cccl fronr or atlributrble tr¡ the l-eases or thc Contr¿lct Area rvhclr
extractecl and the accounts receiv¿lble accruing or arising as {he result oltlie sale thereof shall be
lì¡rancecl at the rvellheacl of the well or ç,clls locafcd on thc Leases or thc Contract Area. To thc
cxtcnt allowed unclçr applicable law, the securily interest granted by ßûElI Exploration hereundcr
covcrs: (A) all substitutions, rcplacenrents, and acccssions to the property of BOEII Exploration
clescribecl herein and is intendcd to cover all of the rights, titlcs, and intsrcsts of'BOEII lixploraliorr
in all movablc properly now or hersafìer located upon or r.rsed in connection with tlie Contract
Area, wltcther corporeai or incorporeal; (B) all rights undcr any gas balancing agÍcernent, fannout
lights, option farnlout rights, åcreagc and cash contributions, and conl,crsiön rights of UOEII
Iixplerration in conncclion with thc Lcasss or ths Contract Area, or the oil, gas, and associateel
substances produced from or attribulable fo thc l-eascs or the Contract Area, whether now owned
atrd existing or herc¿ltcr acquircd or alising, including, without limitation, all intcrssts of BOEII
Iixploration in any partnership, tax partnership, lirnitecl partnership, association, joint vcnlure, or
other: elttity or enterprisc that hclds, owns, or controls any interest in thc Contract Arca; anci (C)
all rights, claims, general intangibles, arrd proccccls, rvhcfhcr norv exisling or herealter acquircd,
of 1]OllII Exploralion in and 1o the c<lntracts, agreement$, penrits, licenscs, r'ights-of-rvay, and
si¡lilar rights and privileges tltat relate to or ârs appurtennnt to lhc Lcascs or the Contract Area,
inclutling the folloiving:

ti) all ol'its rights, titles, and interests, whether rrow orvned and cxisling or
herealter acquircd or arising, in, to, and under nr derivcd from any present or li¡ture
opcr*ting, fanrrouf, bidding, pooling, unitization, and conrnunitization agrcenretrts,
assignments, íincl subleases, whe thcr or nol describe cf in Áttschntenl " I " to the extent, ancl

only to tlre extent, that such agrecments, assignments, anct sr¡blcascs covcr or itrclude ar"ry

of its rights, titlcs, and i¡rlerests, whether no.-v ownecl arrd existing or herealìer acquired or

3



arising, in and to all or any portion of the Leases or the Contract Area, and all units created
by any such pooling, unitization, and communitization agleements and all units formed
r¡ncler ôrders, regulatiorrs, rules, or other official acts of any governmental authority having
jurisdiction, to the extent and only 1o the extent that such units cover or include all or any
portion of the Leases or the Contract Area;

(ii) all of its rights, titles, and interests, whether now owned and existing or
hereafter acquired or arising, in, to, and under or derived from all presently existing and
ftltr¡re advance payment agreements, and oil, casinghead gas, and gas salcs, exchange, ancl

processing contracts ancl agreements, including, without limitation, those ceintracts ancl

agreements th¿t are described an Attncltment "1" to the extent, and only to the extent,
those contraels and agreements covsr or include all or any portion of the Leases or the
Contract Area; and

(iii) all of its rights, titles, and interests, whether now owned and existing or
he¡eafter acquired or arising, in, to, and undcr or derived f¡orn all existing and future
permits, licenses, rights-of-way, and similar rights and privileges that relate to or are
appurtenant to the Leases or the Conh'act Area.

Scction 2. Ratifïcation bv BOEII Exploration. BOEIÍ Exploration hereby ratifies,
adopts and confirms the ten¡s and provisions of the Memorandum, and hereby becomes a party to
ancl becomes bouncl by the tenns and provisions of the Memorandum to the same extent as if it
were ån original signatory party to the Memorandr¡m"

Section 3. Reaffirmation bv Parties. To secure tlre conrplete and timely perlormance
and paynient of the obligations and indebtedness of every kind and nature as deseribed in the
Memorandum, BOE, Beacon, BOEII and ShenHai do each HtrREBY REAFFIRM, RATIIîY,
CONFIRM AND ACKNOWLEDGE (a) the mortgages, pledges and secr¡rity interests granted
pursuant to the Memorandum and the secured indebtedness refened to therein, as amended ancl
supplemented hereby, (b) the Memorandum, as âmended and supplemented hereby, and (c) all
obligations, covenants, representations and waranties of each of such parties u¡rcler the
Memorandum, as âmenderJ and supplemented hereby.

Section 4. Amendment. Attachment o'1" to the Menrorandum sh¿ll be dsleted in its
entirety and replaced with the Attachntent "I " attached hereto and made part hereof.

Section 5. Effectivencss of the Mcmoranduq. As amended and supplemented by
this Amendment, the Memorandum shall renlain in full force and effect. None of the rights, titles
ancl interests existing and to exist under the Memorandum, as amended and supplenrented by this
Amendment, are hereby released, diminislìed, or impaired. Each of the parties acknowledge ancl

agree that this Â.msndmcnt shall in no manner impair or affect the validity, enforceability or
priority of ths Memorandum pursuant to La. Rev. Stat. Ann. $ 9:5390,

Section 6. !¡tgrnfetation. Any capitalized terms that are used in this Amendment,
but that a¡e not defined herein, shall have the meaning ascribed to such tenn in the Memorandum
or in the Operating rtgreement, whichever is applicable. Reference is madc hereby to the
Memora¡rdum for all purposes, and its terms and provisions are incorporated herein by fhis
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rcference to the san'Ìe extent as if the Memorandum was reproduced lierein, as amended and
supplemented by this Amendnrent. In the evcnt of any conflict between the terms and provisions
of this r\mendment and those containect in fhe Operating Agreement, inclucling exhibits thereto,
and notwithstanding anything to the contrary in the Operating Agteernent, the terms and provisions
of this Amendment shall at all times and in all events, prevail and control and govem between the
partics hcreto, with the non-conflicting terms and provisiolrs of the Operating Agreement
continuing in ñ¡ll force antl effect. The presence of a term governing conduct in the Operating
Agreement and the absence of a term goveming the same conduct in this Âmendment or the
presence of a term governing conduct in this Àmendment and the absence of a term goveniing the
same conduct in tlre Operating Agreement shall not constitute a conflict between the agreements,

$ection 7. Misccllancous,

(a) It is understood and agreed by the parties hereto that if any pâr't, tenn, or provision
of this Amendment is by the courts held to be illegal or in conflict with any law of the state wbere
made, the valielity of the remaining portions or provisions shall not be affectecl, anc! the rights and
obligations of the parties shallbe construed anclenforced as if the Amendment clid not contain the
particular part, tsrm, or provision held to be invalid.

(b) This Amendment shall be binding upon and shall inure to the benefit of the parties
hereto and their respective heirs, legal representâtivss, successors, ând assigns. The failure ofone
or more persons owning an interest in the Conlract Area to execute this Amendment shall nCIt in
âny mânner affect the valitlity of ths Amendment as to those persons who cxecute this ,4,menclment,

{c) This Arnendment n:ay be executed or ratified in one or more counterparts antl all
of the executed or rati{ied counterparts shall together constitute one instrument. For purposes of
recording, only one eopy of this Á.mendment with individual signafure pages attachsd thereto
neecls to be filect of record. Each party hereto authorizes the filing by any other party of an original
or any copy of this Amendment as a financing statenrent under the Uniform Commercial Code.

{SIGNATURE pAGnS TO IMMET}IATELY FOLLOW)
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THUS DONE AND PASSÐD, in rnultiple originals before me, the undersigned Notary Public in
and for the State and County aforesaid, and in the presence of the urrdersigned competent
witnesses, who hereunto signed their names with the undersigned appearer, and me, Notary Public,
afler due reading of the whole, on the 24 day of .rlugust, 2021, to be effective as of the Effrctive
Date.

BEÄCON ÛFFSHORE ENERGY
DEVELOPMENT LLC, a Ðelaware limited
liability company

WITNESSES

Nâme:

P¡int Nam

'31r{"Rr u Trt\t

&"*
NOTÅRY PUBLIC

Full name â$ appears in notarial commission:
Notarial ldentification Number:

Name: Marc Hensel
Title: President and Chief FinancialOfficer

Lg¡.r¡ Aar lart
t

My Commission Êxpires on: 5Al $"a7i

Signalure Page lo
Ámendmenl lo Memorandtm a/ Unit Operating Agreement ancl Financing Statement

LAURA A¡IÌ,IFIY¡¡I.I

My l'lobgy l0 # S8404
Ex¡iræ ilay21,2025



THUS DONE AND PASSED, in multiple origirrals before me, the undersigned Notary Public in
and for the State and County aforesaid, and in the presence of the undersigned competent
wi{nesses, who hereunto signed their names with the undersigned appearer, and me, Notary Public,
afier due reading of the whole, o¡r lhe 24 day of August, 7021, to be effective as of the Effective
Date.

BOE EXPLORATION & FROÐUCTICIN I,LC,
a Delaware limited liability compâny

V/ITNSSSES

By:
Name: Marc Hensel
l'itle: President and Chief Financial Officer

Print N Cnl

'Å&^¡-fu,*
NOTARY PUBLIC

Full name as appeårs in notarial commission:
Notarial ldentifi cation Number:

Ldur* û{e L4,**

My Cornmission Ëxpires rn; 4.7lTa?'€

Sígnature Püge l0
Åmendment ta Mcmarsndum af UnÍt OperatÍng Ågreement and Financing Slatemenl

IAURA Al,ll{ñY}l¡¡
MyNoeyDt95840,l
ExplmMay2l,ã25



THUS DONB AND IIASSED, in multiple originals before me, the undersigned Notary Public in
and for the State and County aforesaid, and in the presence of the undersigned competent
witnesses, who hereunto signed their names with the undersigned âppearer, and me, Notary Public,
affer due reading of the whole, on the 24 day of .A.ugust, 2021, ta be effective as of the Effective
Date.

a Delaware limited liability company

WITNESSES:

B
Name; }l C $r*irt-
Title: **.*{r*¡;z¿d ferc¡".,.

Print Name

N

{*r^"* /0¡^*
NOTARY PUBLIC

Full name as appoârs in notarial commission:
Notarial ldentification Number:

Å"h4
4

My Comnrission Expires onl 7t>{

Sígnalure Page to
Åmendment lo Me¡norandum af Unit Operaf íng ,4greement and Finaneing StaÍement

I.ÂURA AI{NNYï$
My¡lohlyl0rt6t4t[
ESrwMaY2l'ltlÍ



THUS DONE AND PÄSSED, in multiple originals belore me, the undersigned Notary Public in
and for the Stats and County aforesaid, and in the presence of the undersigned competent
witnesses, who hereunto signed their names with the undersignecl appearer, and me, Notary Public,
a{tcr due reading of the whole, on the 24 day of Àugust, ?t?1, to be effective as of the Effective
ï)ate.

BOE II EXPLORÅTTON LLC,
a Delaware limited liability rompâny

WITNESSES:

fi/1-
N s

Name:

Print Name:

;[nni{Ir Ll,bt \\ Title:Vice President Land &" Bt¡siness Development

?

&a*
NOTARY PUBLIC

,4þt^ A*.r. tl,.r*Isi +o v{

My Cornmission Expires 0n: 5">t.&t >f

Signalure Page îa
Amenclnrcnl lo Meuorandtrm of Unil Operating Agreemenl and Financíng Slatenenl

Full name as âppeârs in notarial commission:
Notarial ldenti fication Number:

rtrllNA!l!¡TÂURA
tgs40{ildsYlDlry wx?,l,ligyE@



THUS DONE AND PA.SSED, in rnultiple originals before me, the undersigned Notary Public in
and for the State and County aforesaid, and in the presence of the undersigned crmpetent
witnesses, who l:ereunto signed their names with the undersigned appeârer, and me, Notary Public,
afler due reading of the whole, on the 24 day of August, 2021, to be effective as of the Effective
Date.

SHENHAI LLC,
a Þelaware limited liabiliry company

WITNESSES:

By:
Name:
Title:

t tlal- e Wûq
b{7uj ¿ ç4N

Print Name

'/qi$\L ert, X|*4-
NOTÂRY PUBLIC

My Commission Expires on: 5. >ç

Signature Page to
¿lmendment ta Mennrundtun of Unif Operating Agreement and Financing Statenrent

Full name as appears in notarial commission: L....ûJ.l¡l- l¡r. 41"^^
Norarial Identification Number: qW o

LAURA â,¡NFLY}.¡N

lryNobty Ð #8õ84t1
Êry&ss [,lsy 2'1, &2S
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ATTACHMENT ,.I''

ATTACHEÐ TO AND MÂD8.4. PÀRT OII THAT CERTATN
AMENDMENT OT MNMORANI}UM OF UNTT OPERÄTING AGRBEMENT

ÀND FINANCING STATEMENT
DÀTED EFFECTIVE APRIL 1,2û14,

BY AND AMONG
BOE EXPLORÂTION & PRODUCTION LLC,.ÅS AFFTLTÂïE OPERATOR,

A.ND
BEÀCON ûTFSHORE ANERGY DEVELOPMENT LLC, BtE II SHEN LLC, BOE rI

axpl,oRrrTroN LLc ANt sH"ENt{Á,I, LLC, AS NûN-ûpEtutTORS

Â. AFFILIATE OPERATOR: BOE Exploration & Praduction LLC

CONTRACT AAEA
The Unit Area of Wallcer Rictge Block 5l Unit, Contract No. 754314003, covering all of
Walker Ridge Blocks 5l and 52, and theNorth Half of 'Walker Ridge Block 53.

ÐESCRTPTTON OF LBASE{S):

l. Oil and (ias Lease of Submergeel Lands, bearing Serial No. OCS-G 31938, dated
effective as of Decemtrer l,2A07,by and between the United Statcs of America, as

Lessor, and ConocoPhillips Company, as Lessee, covering all of Block 51, Walker
Ridge, OCS Official Protraclion Diagram, NG 15-06, containing approximately
5,760.00 acres, more or less.

2. Oil and Gas Lease of Submerged Lands, bearing Serial No. OCS-G 75232, dated
effective as of June 1,2003, by and belween the United States of America, as Lessor,
and Ken-McGee Oil & Gas Corporation, ås Lessee, covering all of Block 52, Walkcr
Ridge, OCS Offrcial Protraction Ðiagram, NG l5-06, containing approximately
5,760.t0 acrss, more or less.

3. Oil and Gas Lease of Submerged Lands, bearing Serial No, OCS-G 28148, dated
effectivc as of May 1,2006, by and between theUnited States of America, as Lôssor,
and l-lunt Oil Company, âs Lessee, covering all of Block 53, Walker Ridge, OCS
Offisial Protraction Diagram, NG 15-06, INSCIFAR AND ONLY INSOFAR AS said
lease covers the Nl2 of Block 53, V/alker Ridge, eontaining approximately 2,880,00
acres, more or less.

Allachmenl "I " - Page I



C. Worlcing Interests in the Leases arc as follorvs:

z0.05aaa%
20.00000%
t0.95000%
49,4ûAû0%

r 00.0üû00%
D. Encr¡mbranccs

A lessor's royalty c|16.6667% on WalkerRidge Block 51 and 12,5%on WalkerRidgc
ISlocks 5? and 53 is borne by all parties;

,,\ 0.50% oveniding royalty intcrest payable to Nexen Petrolenm Offshore U,S,A, Inc,
on Walker Riclge Rlocks 5l and 52 only is borns by all parties;

A 13% oteriding royaity interest payable to Exxon Mobil Corporation on Walker
Riclge lSlacks 5l and 52 r:nly is bome by all parties;

A 3,0% overricling royalty intercst payable to ï-lr¡nt Oil Conrpany on Walker Ridge
ßlock 53 only is bome by all parties;

A 05% oveniciing royalty i¡tterest payable to WesternGpcÕ on all the leases in tlic
Con{ract Arca is bome solely by BOE II Shen LLC ancl BOE I¡ Exploration LLC
accorciing to the assignments and contr¿rctuai ämangcn¡e¡it of such parlies;

A 03A95% overricling royalty intercst payablc to LLOG Deepwafer Development
Conrpany III, L.L,C. on all thc leases in the Contract Â,rea is bome solely by BOË II
Shen LLC ancl BOll II Fxploration LLC according to the assignmenls and contractual
årrarlgemcnt of such parties;

7 . A 4.955% of 46.4675% Net Rcvenuc Intcre st (as cle fìned be low) on tbe lcases covering
Wallcer Rielge Block 52 and the North % of Walkcr Ridge Block 53 ancl a 4.955% ot
44.25% Net l{evenue Intcrest on thc lease covering Walker Ridge Block 5l payable to
Nechamka Inveslmenls 2001 LTD, rvhich may be reducecl ta 3.75Yo af 464625% as

to the leases covering Walkcr Ridge Block 52 and the North 14 of lü/alker Ridge Block
53 and a3,75%of 44.25% as to the lsase covering Vlalker Ridge Block 5l upon the
occurrence of certain circumstances described ¡¡ore particularly in that ccrtain
Conveyance of Overriding Royalty Interest, dated as of August l,2A2A, as recorded
in the public records of {4.) Ibcria Parish, Louisi¡na, at Conveyance Book 1695, Page
304, under Filc No. 2020-A00W033, (B) St. Mary P¿rish, Louisiarra, at Conveyance
Book 405, Page 162, uncler File No. 335662, and (C)'lenebonne Parish, Louisiana, at
ConveyanceBook2619,?age4l,unclerFileNo. 1613802(the"ORRlCcnveyanee"),
which is borne solely by ShenHai, LLC and Beacon Offslrorc Energy l)evelopment
LLC accorcling to the assignments and contractr¡alarríìngement of such parties);

8. Â 0.18û% of 46.4625% Net Rcvenue Interest on the leases covcring Walker Ridge
Block 52 and the Noúh 'l of Walker Ridge Block 53 and a t.180% of 44.25% Net
Revenue Intcrest on the lease covering Walker Ridge Block 5l payable to Yacob Katz,

ßeacon Oflshorc finergy Dcvelopmcnt I",LC
Bûll ll Shen LLC
BOE II Exploration LLC
ShcnHai, I.LC
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which may be increased to 0.75% of 46.4625% âs to the leasss covering Walker Ridge
Block 52 and the Nofih /l of Walker Ridge Block 53 and a AJ7íYI of 44.25% as to the
lease covering V/allcer Ridge Block 5l upon the occurrence of ce¡tain circumstances
described more particularly in tlre ORRI Conveyance, which is bo¡nc solely by
ShenHai, LLC and Beacon Offshore Energy Developmenf LLC according to the
assignmcnts and contractual arrangement of sr¡ch parties;

9. A A.7W% of 46.4625% Nel Rcvenue lnterest on the leases covering Walker Ridge
Block 52 and the North % of Walker Ridge Block 53 and a A.7AA% af 44.25YaNet
Revenuc Interest on the lease covering lValker Ridge Block 5l payable to Snowing at
Louise Inc,, which may be increased to0.7Sa/ocf 46.4625Ya âs to the leases covering
Walker Ridge Block 52 and the North '/¿ of Walker Ridge Block 53 and a t.75% of
44.25% as 1o the lease covering V/alker Ridge Block 5l upon thc occurrence of certain
circumstances described more particularly in the ORRI Conveyance, which is bome
solely by ShenHai, LLC and Beacon Offshore Energy Development LLC according to
the assignnrents and cont¡acfual arrangement of such parlies; and

10. A 0.165% o{ 46,4675% Net Revenue Interest on the leases covering V/alker Ridge
Block 52 and the North % of Walker Ridge Block 53 and a t.I65o/t' at 44.25o/a Net
Reve¡:ue lnterest on thc lease covering Walker Ridge Block 5l payable to Jochanna
Ja'Akov V/oll which nray be increased n A.7So/n af 46,4625% as to the leases covering
'Walker Ridge Block 5? and the North % of 'ü/alker Ridge Block 53 and a A.75% of
44,25% as to the lease covering Walker Ridge Block 51 upon the occurrence of cefiain
circumstances clescribed more particularly in the ORRI Ccnveyance, which is bome
solely by ShenHai, LLC and Beacon Offshore Energy Developnrcnt LLC according to
llre assignments and contractualånângen"tent of such partics,

"Net Revenue Interestoo has the meaning ascribecl to sr¡ch terrn in the ORRI
Conveyance.

E. Notification Addresscs ancl Companv Renreserulatives

BOE Exploration & Production LLC
333 Clay St., Suite 42û0
Houston, Texas 774t2
Àttention: Jay Register
Phone: (346J867-0524
Fax: (281) 476-7767
Email : iregister(Qbeaconoffshore.com

BOE It Shen LLC
1200 Smith Street, Suite 2400
Houston,'fexas 77AAz
Attention: Heath Suire
Phone: (713) 650-8008
Fax: (713) 650-8305
Emai I : h st¡i rc@hggslgnçnglgyj¡l-ç. cqu
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Beacon Offshore Energy Development LLC
333 Clay St, Su¡te 4200
Htuston, Texas 77t02
Attentisn: Jay Register
Phone: (346) 867-0524
Fax: (281) 476-7167
Email : irceíster(@beaconoffshors, cÕm

BOE II Exploration LLC
333 Clay St., Suite 4200
Houston, Texas 770t2
Attention: Jay Register
Phone: {346) 867'0524
Fax: {281) 476-7767
Email: iregister@,beaconofßhore.com

ShenHai, LLC
5847 San Felípe Street, Suile ?200
Houston, Texas 77057
Attention: Amit Kornhauser
Email: amit@navitâ$pet.ç0m
WITH A COPY TÛ:
Attention: Jonathan Sternberg
EmaiI : .ionathan(&navitaspet. com
Phone: +972-9-7883680
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