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Waiker Ridge 271, 272, 315 ard 316 (Monument}

Beacen Exploration in each Monument Lease {and Repsol OCS LLC s rights in each OA) were
assigned to Beacon Production.

K. BOE is currently designated as of the Operator under each OA and as operator of

each Monument Lease and of the Monument Unit under the Monument Unit Agreement.

L. The Parties desire that Beacon Monument and Beacon Production join and ratity
each OA, that each OA be amended as set forth below. that the Parties join and ratify the
Monument MOA as amended as set forth below and that each mortgage created by the Monument
MOA be reinscribed.

NOW, THEREFORE. considering the recitais above. the provisions below and other
wood and valuable cause and consideration. the [arties agree as follows:

I Effective January 1, 2024, Beacon Monument does hereby (a} expressly ratity, join,
approve. adopt and confirm all the terms and provisions of (1) the Monument OA As OF 7/01/2023
and (ii) the Original Monument LOA. (b} agree to perform iis proportionate duties. covenants and
obligations thereunder, (¢} represent and warrant that it has the requisite power and authority to
execute and deliver this Amendment and (d) represent and warrant that. to its knowledge, there are
no pending claims that relate to or would have a material adverse effect on any Party’s interests in
the Monument OA As Of 7/01/2023 or the Original Monument UOA or otherwise interfere with
the transactions contemplated by this Amendment. BOE. Navitas, Navitas Il and Talos recognize
Beacon Monument as tormally included as a Party to the Monument OA As OFf 7:01/2023 and the
Original Monument UOA effective January 1. 2024, Further, effective March 1, 2024, Beacon
Monument does hereby (a) expressly ratify, join. approve, adopt and confirm all the terms and
provisions of the 8th Monument OA Amdt., and tb)agree to perform its proportionate duties.
covenants and obligations thereunder. BOE, Navitas, Navitas [T and Talos recognize Beacon
Monument as formally included as a Party to the 8§th Monument OA Amdt. effective March 1.
2024,

2. Effective January 1. 2025, Beacon Production does hereby (a) expressly ratify. join.
approve, adopt and confirm all the terms and provisions of (i} the Monument OA and (ii) the
Monument UOA, (b)agree to perform its proportionate duties, covenants and obligations
thereunder. (c) represent and warrant that it has the requisite power and authority to execute and
deliver this Amendment and (d} represent and warrant that. to its knowledge, there arc nio pending
claims that relate to or would have a material adverse effect on any Party’s interests in the
Monument OA or the Monument UOA or otherwise interfere with the transactions contemplated
by this Amendment. BOE. Navitas, Navitas 11, Talos and Beacon Monument recognize Beacon
Production as formally included as a Party to each OA effective January 1, 2025

-~

B As of the Amendment Effective Date, in light of various assignments and
otherwise, none of Anadarko Petroleum. Anadarke US. Statoil. Venari. Repsol Inc., Progress,
Beacon Exploration, Repsol LLC and Repsol OCS LLC is a party to the Monument OA. the
Monument UOA or the Monument MOA.

C4e " Parties hereby amend the Monument UOA by deleting Exhibit “A™ to the
lé@%éﬂt‘ s entirety and replacing it with Attachment 1 hereto and made a pari hereof
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3. The Partics hereby amend the Monument OA by deleting Exhibit “A™ to the
Monument QA in tts entirety and replacing it with Attachment 2 hereto and made a part hereof’

6. Effective as of the Amendment Effective Date, the Parties hereby join. ratify.
approve, adopt and confirm the Monument MOA as amended as tollows:

(a} Paragraph 1.0 of the Monument MOA is amended and replaced to read in
its entirety as follows:

1.0 This Memorandum of Operating Agreement and Financing Statement (Louisiana) {this
"Memorandum”} is made by and among Beacon Offshore Energy Monument LLE, a
Delaware limited liability company with a mailing address of 333 Clay Street, Suite 4200,
Houston, Texas 77002, Beacon Offshore Energy Production LLC, a Delaware limited
liability company with a mailing address of 333 Clay Street, Suite 4200, Houston, Texas
77002, Navitas Monument US, LLL, a Delaware limited liability company with a mailing
address of 5847 San Felipe 5t., Suite 2200, Houston, Texas 77057, Navitas Monument
US II, LLC, a Delaware timited liability company with a mailing address of 5847 San Felipe
St., Suite 2200, Houston, Texas 77057, and Talos Energy Offshore LLC, 2 Delaware limited
liability company with a maiting address of 333 Clay Street, Suite 3300, Houston, Texas
77002, (collectively the "Non-Operating Parties"; and each, a "Non-Operating Party"] and
BOE Exploration & Production LLC, a Delaware limited liahility company with a mailing
address of 333 Clay Street, Suite 4200, Houston, Texas 77002 {the "Operator"},

(b) Paragraph 2.0 of the Monument MOA is amended and replaced to read in
its entirety as tollows:

2.0 The Operator and the Noen-Operating Parties are parties to (a) the Walker Ridge Block 271
Unit Operating Agreement dated effective July 1, 2023 as amended (the “UQA"), which
provides for the development and production of crude oil, natural gas and associated
substances from the OCS block{s), or portions thereaf, described in Exhibit "A" of the UOA
and in Attachment "1" to this Memorandum {hereinafter called the "Unit Area”] and
designates BOE Exploration & Production LLC as the Operator to conduct such operations
for the Mon-Operating Parties, and [b) the Monument Prospect Operating Agreement
dated effective October 1, 2017 as amended [the "OA"}, which provides for the
development and production of crude oil, natural gas and associated substances from the
0OCS block(s), or portions thereof, described in Exhibit "4" of the OA and in Attachment
"2" to this Memorandum {hereinafter called the "OA Area") and designates BOE
Exptoration & Production LLC as the Operator to conduct such operations for the Non-
Operating Parties. Reference is made hereby to the U0A for all purposes, and its terms
and provisions are incorporated herein by this reference to the same extent as if the U0A
were reproduced herein; reference is also made hereby to the OA for al! purposes, and
its terms and prowisions are incorporated herein by this reference to the same extent as
if the OA were reproduced herein. The provisions in Paragraphs 3.0 through 14.0 below
apply equally to the UCA and to the OA, where {a} a5 used with respect to the UOA, (i)
the term “Leases” refers to the one or more OCS federal gil and gas leases {or portions
thereof) described in Exhibit *A" of the UDA and in Attachment "1" to this Memorandum,

Certified Mhgderm “Operating Agreement” means the UOA, {iii} the term “Cantract Area” means

And Cottrec¢tnit Area and {iv) capitalized terms not otherwise defined herein have the sam El !
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meaning as in the UOA and {b) as used with respect to the 04, (i) the term “Leases” refers
to the one or mare QCS federal oil and gas leases {or portions thereof) described in Exhibit
"A" of the OA and in Attachment "2" to this Memoarandum, (i) the term "Operating
Agreement” means the 04, {iiil the term “Contract Area” means the QA Area and
(iv] capitalized terms not otherwise defined herein have the same meaning as in the OA.

{c) Attachment "I" to the Monument MOA is deleted in its entirety and
replaced with Attachment 1A attached hereto and made a part hereof,

{d) Attachment 24 attached hereto and made a part hereof is added as
Attachment "2" to the Monument MOA.

7. The Parties acknowledge and agree that the Monument MOA as amended by this
Amendment supersedes the 11/07/2019 MOA and any rights or obligations thereunder (to the
extent the 11/07/2019 MOA aftects any Party or its interests in any Monument Lease) and also
supersedes the /172020 MOA and any rights or obligations thereunder (to the extent the
L1/0772019 MOA aftects any Party or its interests in any Monument Lease).

8. Except as amended in this Amendment. all terms and conditions of each of the
Monument UCA, Monument OA and Monument MOA shall remain unchanged and in full force
and effect as written therein and are ratified and contirmed by the Parties.

Q. This Amendment {as well as the Monument U'OA. Monument OA and Monument
MOA as each 1s amended by this Amendment) shall be governed by and interpreted in according
with the laws of the state of Texas, without regard to any conflict of laws rules that would direct
application of the laws of another jurisdiction, except to the extent that a different applicable law
15 mandated by federal law, regardless of this choice of law provision. Any claim, controversy or
dispuie arising out of, relating to or in connection with this Amendment {or the Monument UOA.
Monument OA or Monument MOA as each is amended by this Amendment) shall be resolved
under the dispute resolution procedure of Exhibit “H"™ of the Monument UOA and the Monument
0A, as applicable.

10. Reference is hereby made to the following mortgages created under the Monument
MOA:
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{a) the mortgage where the original mortgagor was Anadarke Petroleum
Corpoeration (as a Non-Operating Party thereunder) and the original mortgagee was Statoil
Gulf of Mexico LLC (as Operator thereunder):

b the mortgage where the original mortgagor was Anadarko US Offshore
LLC {as a Non-Operating Party thereunder) and the original mortgagee was Statoil Gulf of
Mexico LLC (as Operator thereunder);

{c) the mortgage where the original mortgagor was Venari Offshore LI.C {asa
Non-Operating Party thereunder) and the original morntgagee was Statoil Gulf of Mexico
LLC {as Operator thereunder,

Certified True
And Correct
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