
William K. Grubb 
wgrubb@mcginnislaw.com 

(713) 615-8515  o
(713) 328-1815  f

November 6, 2026 

United States Department of the Interior 
Attn: Laura Robbins, Acting Regional Director 
Bureau of Ocean Energy Management 
Attention: Adjudication Section 
Gulf of Mexico OCS Region 
1201 Elmwood Park Boulevard 
New Orleans, LA 70123-2394 

VIA E-MAIL at 
BOEMAdjudication@BOEM.gov 

Re: Documents for filing in the Non-Required Files 

Dear Ms. Robbins: 

Enclosed please find the following instrument submitted to you for filing purposes only in the Non-
Required Files maintained by your office for each of the federal offshore leases specified below: 

Type: UCC-3 Amendment – Renewal 
Debtor: W & T Energy VI, LLC 
Secured Party: Murphy Exploration & Production Company-USA  
Leases: OCS-G 16614 and  

OCS-G 16623
Category: Category #3 – UCC Filings and Financial Statements. 

In order that third persons will be put on notice of the enclosed amendment continuing the 
previously filed financing statement, please file the document, together with this letter, in the Non-
Required Files maintained for leases identified above, and under the category identified above. 

I have attached a copy of the Pay.gov filing fee receipt for $76.00 (Tracking ID 287H6DRJ). Please 
return a date-stamped copy of the filing to jdavis@mcginnislaw.com to complete our files. 

If you have any questions, or if there is a deficiency of payment, please feel free to contact me 
at (713) 615-8515 and we will overnight the difference or otherwise satisfy your request. 

Thank you in advance for your assistance in this matter. 

Sincerely, 

William Grub 

Attachments 

RECEIVED
ADJUDICATION SECTION

NOV 06 2026

Amber Fell
Highlight



1b. This FINANCING STATEMENT AMENDMENT is to be led [for record]
(or recorded) in the REAL ESTATE RECORDS. Filer: attach Amendment Addendum 
(Form UCC3Ad) and provide Debtor’s name in item 13. 

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY 

A. NAME & PHONE OF CONTACT AT SUBMITTER (optional) 

1a. INITIAL FINANCING STATEMENT FILE NUMBER 

TERMINATION: E ectiveness of the Financing Statement identi ed above is terminated with respect to the security interest(s) of Secured Part(y)(ies) authorizing this Termination Statement 2. 

UCC FINANCING STATEMENT AMENDMENT 
FOLLOW INSTRUCTIONS 

B. E-MAIL CONTACT AT SUBMITTER (optional) 

C. SEND ACKNOWLEDGMENT TO:  (Name and Address) 

SEE BELOW FOR SECURED PARTY CONTACT INFORMATION 

3. ASSIGNMENT: Provide name of Assignee in item 7a or 7b, and address of Assignee in item 7c and name of Assignor in item 9 
For partial assignment, complete items 7 and 9; check ASSIGN Collateral box in Item 8 and describe the a ected collateral in item 8 

CONTINUATION:  E ectiveness of the Financing Statement identi ed above with respect to the security interest(s) of Secured Party authorizing this Continuation Statement is continued for the 
additional period provided by applicable law 

4. 

5. PARTY INFORMATION CHANGE: 
AND Check one of these three boxes to:Check one of these two boxes: 

ADD name: Complete itemCHANGE name and/or address: Complete DELETE name: Give record name 
Secured Party of recordThis Change a ects Debtor or 7a or 7b, and item 7citem 6a or 6b; and item 7a or 7b and item 7c to be deleted in item 6a or 6b 

6. CURRENT RECORD INFORMATION:  Complete for Party Information Change - provide only one name (6a or 6b) 

OR 

6a. ORGANIZATION’S NAME 

6b. INDIVIDUAL’S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX 

7. 

OR 

CHANGED OR ADDED INFORMATION:  Complete for Assignment or Party Information Change - provide only one name (7a or 7b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name) 
7a. ORGANIZATION’S NAME 

7b. INDIVIDUAL’S SURNAME 

INDIVIDUAL’S FIRST PERSONAL NAME 

INDIVIDUAL’S ADDITIONAL NAME(S)/INITIAL(S) SUFFIX 

7c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY 

8. COLLATERAL CHANGE: Check only one box: ADD collateral DELETE collateral RESTATE covered collateral  ASSIGN* collateral 

Indicate collateral: *Check ASSIGN COLLATERAL only if the assignee’s power to amend the record is limited to certain collateral and describe the collateral in Section 8 

9. NAME OF SECURED PARTY OF RECORD AUTHORIZING THIS AMENDMENT:  Provide only one name (9a or 9b) (name of Assignor, if this is an Assignment) 
If this is an Amendment authorized by a DEBTOR, check here and provide name of authorizing Debtor 

OR 

9a. ORGANIZATION’S NAME 

9b. INDIVIDUAL’S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX 

10. OPTIONAL FILER REFERENCE DATA: 

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (Form UCC3) Rev. 07/01/23) 

Jessica Davis (713) 615-8560

jdavis@mcginnislaw.com

McGinnis Lochridge LLP
609 Main Street, Suite 2800
Houston, TX 77002

✔

Murphy Exploration & Production Company - USA

Renewing 10/27/2021 filing (Attached hereto as Exhibit A)

RECEIVED
ADJUDICATION SECTION

NOV 06 2026



EXHIBIT A 
(November 2026 UCC3 Continuation) 



William K. Grubb 
wgrubb@mcginnislaw.com 

(713) 615-8515  o
(713) 328-1815  f

October 27, 2021 

Bureau of Ocean Energy Management 
United States Department of the Interior 
Attention: Adjudication Section 
Gulf of Mexico OCS Region 
1201 Elmwood Park Boulevard 
New Orleans, LA 70123-2394 
Attention: Yolanda Winslow, Chief 

Via Email at 
BOEMAdjudication@BOEM.gov 

Re: Documents for filing in the Non-Required Files 

Dear Ms. Winslow: 

Enclosed please find the following instrument submitted to you for filing purposes only in the Non-
Required Files maintained by your office for each of the federal offshore leases specified below: 

1. Type: UCC-3 Amendment – Renewal 
Debtor: W & T Energy VI, LLC 
Secured Party: Murphy Exploration & Production Company—USA 
Leases: OCS-G 16614 and  

OCS-G 16623 
Category: Category #3 – UCC Filings and Financial Statements. 

In order that third persons will be put on notice as to the execution and efficacy of the enclosed 
financing statement, please file the document, together with this letter, in the Non-Required Files 
maintained for leases identified above, and under the category identified above. 
I have attached a copy of the Pay.gov filing fee receipt for $58.00 (Tracking ID 26TPEDQ2). Please 
return a date-stamped copy of the filing to cosborn@mcginnislaw.com to complete our files. 

If you have any questions, or if there is a deficiency of payment, please feel free to contact me 
at (713) 615-8515 and we will overnight the difference or otherwise satisfy your request. 
Thank you in advance for your assistance in this matter. 

Sincerely, 

William K. Grubb 

Attachments 

RECEIVED
ADJUDICATION SECTION

OCT 28 2021
RECEIVED

ADJUDICATION SECTION
NOV 06 2026

mailto:cosborn@mcginnislaw.com


1

Osborn, Carolyn

From: notification@pay.gov
Sent: Wednesday, October 27, 2021 3:58 PM
To: Osborn, Carolyn
Subject: Pay.gov Payment Confirmation: BOEM Non-Required - Required Document Filing - 

NR/RD

CAUTION: EXTERNAL EMAIL – Only click links or open attachments from trusted senders. 

An official email of the United States government 

Your payment has been submitted to Pay.gov and the details are below. If you have any 
questions regarding this payment, please contact Adjudication Unit at (504) 736-2436 or 
boemgomrpaygov@boem.gov.  

Application Name: BOEM Non-Required - Required Document Filing - NR/RD 
Pay.gov Tracking ID: 26TPEDQ2 
Agency Tracking ID: 76161698101 
Transaction Type: Sale 
Transaction Date: 10/27/2021 04:57:51 PM EDT 
Account Holder Name: McGinnis Lochridge LLP 
Transaction Amount: $58.00 
Card Type: MasterCard 
Card Number: ************2514 

Region: Gulf of Mexico  
Name and Phone: Carolyn Osborn 512-495-6165  
Submitting Company: McGinnis Lochridge LLP  
Document Type: UCC Filings and Financial Statements  
Lease Numbers 1-25: 16614, 16623, , , , , , , , , , , , , , , , , , , , , , ,  
Lease Numbers 26-50: , , , , , , , , , , , , , , , , , , , , , , , ,  
Email Address: cosborn@mcginnislaw.com  

THIS IS AN AUTOMATED MESSAGE. PLEASE DO NOT REPLY. 

Pay.gov is a program of the U.S. Department of the Treasury, Bureau of the Fiscal Service 



1b. This FINANCING STATEMENT AMENDMENT is to be filed [for record]
(or recorded) in the REAL ESTATE RECORDS
Filer: attach Amendment Addendum (Form UCC3Ad) and provide Debtor’s name in item 13

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

RESTATE covered collateral ASSIGN collateral

Check one of these three boxes to:

FIRST PERSONAL NAME SUFFIXADDITIONAL NAME(S)/INITIAL(S)OR

A. NAME & PHONE OF CONTACT AT FILER (optional)

1a. INITIAL FINANCING STATEMENT FILE NUMBER

PARTY INFORMATION CHANGE:

ASSIGNMENT (full or partial):  Provide name of Assignee in item 7a or 7b, and address of Assignee in item 7c and name of Assignor in item 9
For partial assignment, complete items 7 and 9 and also indicate affected collateral in item 8

TERMINATION: Effectiveness of the Financing Statement identified above is terminated with respect to the security interest(s) of Secured Party authorizing this Termination
Statement

CONTINUATION:  Effectiveness of the Financing Statement identified above with respect to the security interest(s) of Secured Party authorizing this Continuation Statement is
continued for the additional period provided by applicable law

2.

3.

4.

6b. INDIVIDUAL'S SURNAME

6a. ORGANIZATION'S NAME

DELETE name:  Give record name
to be deleted in item 6a or 6b

6. CURRENT RECORD INFORMATION:  Complete for Party Information Change - provide only one name (6a or 6b)

7. CHANGED OR ADDED INFORMATION:  Complete for Assignment or Party Information Change - provide only one name (7a or 7b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name)

8.

UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS

ADD name:  Complete item
7a or 7b, and item 7c

OR FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

9a. ORGANIZATION'S NAME

9b. INDIVIDUAL'S SURNAME

10. OPTIONAL FILER REFERENCE DATA:

9. NAME OF SECURED PARTY OF RECORD AUTHORIZING THIS AMENDMENT:  Provide only one name (9a or 9b) (name of Assignor, if this is an Assignment)
If this is an Amendment authorized by a DEBTOR, check here and provide name of authorizing Debtor

B. E-MAIL CONTACT AT FILER (optional)

C. SEND ACKNOWLEDGMENT TO:   (Name and Address)

CHANGE name and/or address:  Complete
item 6a or 6b; and item 7a or 7b and item 7cDebtor or Secured Party of record

Check one of these two boxes: AND

This Change affects

5.

ADD collateral DELETE collateralCOLLATERAL CHANGE: Also check one of these four boxes:

OR

7a. ORGANIZATION'S NAME

POSTAL CODECITY7c.  MAILING ADDRESS

7b. INDIVIDUAL'S SURNAME

INDIVIDUAL'S FIRST PERSONAL NAME

INDIVIDUAL'S ADDITIONAL NAME(S)/INITIAL(S)

STATE

SUFFIX

COUNTRY

Indicate collateral:

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (Form UCC3) (Rev. 04/20/11)

Carolyn Osborn (512) 495-6165

cosborn@mcginnislaw.com

McGinnis Lochridge LLP
1111 West 6th Street, Suite 400
Austin, TX 78703

Renewing 11/10/2016 filing (Attached hereto as Exhibit A)

✔

Murphy Exploration & Production Company - USA

International Association of Commercial Administrators (IACA)

RECEIVED
ADJUDICATION SECTION

OCT 28 2021

RECEIVED
ADJUDICATION SECTION

NOV 06 2026



Exhibit A 
(October 2021 UCC3 Continuation)



Bureau of Ocean Energy Management
United States Department of the Interior
Attention: Adjudication Section
Gulf of Mexico OCS Region
.1201Elmwood Park Boulevard
New Orleans, LA 70123-2394
Attention: Bernadette Thomas, Chief

Re: Documents for filing in the Non-Required Files

Dear Ms. Thomas:

Enclosed please find the followinginstrument submitted to you for filingpurposes only in the
Non-Required Files maintained byyour office for each of the federal offshore leases specifiedbelow:

UCC-1 Financing Statement
W & T Energy VI, LLC
Murphy Exploration & Production Company-USA
OCS-G 16614 and
OCS-G16623
Category #3 - VCC Filings and Financial Statements.

MCGINNIS LOCHRIDGE

November 9, 2016

1. Type:
Debtor:
Secured Party:
Leases:

Category:

Austin W. Brister
abrister@mcginnislaw.com

(713) 615-8523 0

(713) 328-1823 f

VIA FEDERAL EXPRESS

~I~ t ~I~~~
\~ NOV 1 G 1U1S \~

jl.DJUDlCPi110N SEC110N

In order that third persons will be put on notice as to the execution and efficacy of the
enclosed financing statement, please file the document, together with this letter, in the Non-
Required Files maintained for leases identified above, and under the category identified above.

I have attached a copy of the Pay.govfilingfee receipt for $58.00 (Tracking ID 25UTLMQH).
I have also included an additional copy of these documents to be file-stamped and returned to me to
complete our files.

Ifyou have any questions, or ifthere is a deficiency of payment, please feel free to contact
me at (713) 615-8523and we will overnight the difference or otherwise satisfy your request.

Thank you in advance for your assistance in this

Enclosures

711 Louisiana s-, Suite 1600, Houston, TX 77002 I 713.615.8500 I mcqinnislaw.corn

RECEIVED
ADJUDICATION SECTION

OCT 28 2021

RECEIVED
ADJUDICATION SECTION

NOV 06 2026

mailto:abrister@mcginnislaw.com


11/9/2016

Receipt

Pay.gov - Receipt

Your payment is complete
Pay.gov Tracking ID: 25UTLMQH
Agency Tracking ID: 75125980793
Form Name: BOEM Document Filing Application
Application Name: BOEM Non-Required - Required Document Filing - NRIRD

Payment Information
Payment Type: Debit or credit card
Payment Amount: $58.00
Transaction Date: 11/09/2016 12:11:36 PM EST
Payment Date: 11/09/2016
Region: Gulf of Mexico
Name and Phone: Austin Brister 713-615-8523
Submitting Company: McGinnis Lochridge
Document Type: UCC Filings and Financial Statements
Lease Numbers 1-25: 16614,16623, , , , , , , , , , , , , , , , , , , , , , ,
Lease Numbers 26-50: , , , , , , , , , , , , , , , , , , , , , , , ,
Email Address:abrister@mcginnislaw.com

Account Information
Cardholder Name: Meredith
Card Type: Visa
Card Number: ************0637

Email Confirmation Receipt
Confirmation Receipts have been emailed to:
abrister@mcginnislaw.com
ahayes@mcginnislaw.com

https:llpay.gov/public/collectionlconfirm/printl25UTLMQH 1/1

mailto:Address:abrister@mcginnislaw.com
mailto:abrister@mcginnislaw.com
mailto:ahayes@mcginnislaw.com


UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional)

Carolyn Osborn
B. E-MAIL CONTACT AT FILER (optional)

cosborn@mcginnislaw.com
c. SEND ACKNOWlEDGMENT TO: (Name and Address)

I Carolyn Osborn I
McGinnis Lochridge
600 Congress Ave., Suite 2100
Austin, Texas 78701

L --.J
THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S NAME: Provide only ~ Debtor name (la or 1b) (use exact. full name: do not omit. modify. or abbrevtate any part of the Debtor's name): if any part of the Individual Debto(s
name will not fit in line 1b, leave all of item 1 blank, check here D and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCC1Ad)

la. ORGANIZATION'S NAME

OR
W & T Energy VI, LLC
lb. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)IINITIAL(S) SUFFIX

1c. MAILING ADDRESS CITY STATE rOSTALCODE COUNTRY

Nine East Greenway Plaza, Suite 300 Houston TX 77046-0908 USA
2. DEBTOR'S NAME: Provide only.Q[!!! Debtor name (2a or 2b) (use exact, full name: do not omit, modify, or abbreviate any part of the Debto(s name); if any part of the IndiVidual Debto(s

name will not fit in line 2b, leave all of nem 2 blank, check here D and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCC1Ad)

2a. ORGANIZATION'S NAME

OR
2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)IINITIAL(S) SUFFIX

2c. MAILING ADDRESS CITY STATE I POSTAL CODE COUNTRY

3 SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY)' Provide only.Q[!!! Secured Party name (3a or 3b)

3a. ORGANIZATION'S NAME

OR
Murphy Exploration & Production Company - USA
3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)IINITIAL(S) SUFFIX

3c. MAILING ADDRESS CITY STATE IPOSTALCODE COUNTRY

9805 Katy Freeway, Suite G200 Houston TX 77024 USA
4. COLLATERAL: Thls finanCing statement covers the follOWing collateral:

All of each Debtor's right, title and interest now owned or hereafter acquired in all of the property described in Exhibit 1
hereto, as modified by Exhibit 2 hereto. Debtor W&T Energy VI, LLC is the successor by assignment of the interest of
Calion Petroleum Operating Company referred to in Exhibit 1. Debtor Eni Petroleum US LLC was previously known as
ENI DEEPWATER LLC.

5. Check.QlJly if applicable and check.QlJly one box: Collateral is Dheld in a Trust (see UCC1Ad, ltem 17 and Instructions) being administered by a Decedent's Personal Representative

D Public-Finance Transaction D Manufactured-Home Transaction D A Debtor IS a Transmitting Utility D Agricultural Lien D Non-UCC Filing

6b. Check .QlJIy if applicable and check .QlJIy one box:6a. Check .QlJIy if applicable and check .QlJIy one box:

7 . ALTERNATIVE DESIGNATION (if applicable): D Lessee/Lessor D Consignee/Consignor D Seller/Buyer D Bailee/Bailor D Licensee/Licensor

8. OPTIONAL FILER REFERENCE DATA:

FILING OFFICE COpy - UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)
International Association of Commercial Administrators IIACA)

RECEIVED
ADJUDICATION SECTION

OCT 28 2021

RECEIVED
ADJUDICATION SECTION

NOV 06 2026

mailto:cosborn@mcginnislaw.com
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.• l' ...i· . W &TEnergyVI, LLC
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. EXhIbit 1.··

. .. .. .. . DECLARATION OF OPERATiNG AGREEMENT. .. .. . . .. ..
· MORTGAGE, SEClJRITY AGREEMENT AND FINANCING STAT~m: ..

(MEDUSA PROSPECT)

.·To be filed In the conveyance records ·and in .
. .. . the nl.6rtgnge records and as a non-standard

financing statement In accordance with
. Paragraph 6.0her~ln.

to· . This Deolaration of Operating Agreement~Mortiaget SecuritY Agreement arid Financing· ...
Statement (Medusa Prospect) (this "Declaration") is effective August 29, 2003 and is

· executed by the undersigned. duly authorized representative of MURPHY
.. EXPLORATION & PRODUCl10N COMPANY - USA (successor in interest to Murphy

Ex.ploration & Production Company) (the "Operator"), a Delaware corporation. whose·.
taxpayer Identification number is 41-0910029, and whose organizational number is ..:
3617922, And whose address is 131 South Robertson Streett New Orleans, Louisiana .

·70112, and the undersigned, duly authorized representatives of CALLaN PETROLEUM ..
. OPERATJNG COMPANY ("Canont)~ a Delaware corporation, whose taxpayer

.. identifioation number is • and whose organizational number is 2018366and .....
whoso address is 200 North Cannl Street, Natchez, Mississippi. 39120, and ENI

· DEEPWATER u.c (previously British Borneo Deepwater LLC, suecesaor in interost to .
.. Brltlsh ..Borneo Petroleum, !nc.,) (l'Eni")\ a. Delaware limited liablUty company, whose

taxpayer ,identification number is 76--0607429, and whose organizational number is .
3023248, and whose address is 1201 Louisiana, Suite 3500. Houston, Texas 77002, (CaUon
and Eni being referred to hereinafter collectively as the "Non-Operating Parties" and
individually as a "Non-Operating Party"). The Operator and the Non-Operating Parties are
referred to herein colleen vely as the "Parties" and indi vidually as a ·'Party".

2.0 The Operator and the Non-Operating Parties are parties to that certain Joint Operating
Agreement dated effective, February 1, 1999t as amended and supplemented by that certain

· First Amen~ment and Supplement to Joint Operating Agreement (prospect Medusa) dated
effective as of August 29, 2003, (as 80 amended and supplemented. and as the same may .
hereafter be amended. supplemented, modified andlor reatated from time to time, the
"Operating Agreement"), which Operating Agreement provides for the exploration,
development and production of crude oil. natural gas and associated aubsjances from the

. .. oes blocks. or portions thereof, described in the oes federal oil and .gas leases (or
portions thereof) identified on Attachment Ill" attached hereto ("Leases") (the Leases .

· insofar as they cover the lands described therein as to all depths, herein the "Pro$pect .
Area"), An other capitalized terms appearing in this Declaration. unless otherwise defined

. herein. shall be given the meaning as defined in the Operating Agreemem •

.3.~· Among other provisions, the Operating Agreement provides in Article 6 for the creation of
· certain liens. mortgages, pledges and security interests to secure the Parties' obligations

thereunder, sets forth the terms and conditions upon which the exploration, development
.. Declaration ofOpernting Agreement Mortgnga Security Agreemenl Pinllnclng S!lllement (Blteootion.Ve(3)

H~
," ..I. ":,.•~t ••• , .;: ·,1t· :~ • ~: •
:""-:rr .,,",',' / ~ --- ••



W & T Energy VI, LLC

and production of crude oil, natural gas and associated aubstanees from the Leases shall be
undertaken by the Parties, their successors and asslges, contains an accounting procedure
and other provisions providing for the payment of interest on past-due amounts and
supplementing the lien, mortgage, pledge and security interest provisions, and also includes
non-consent clauses which provide that Parties who elect not to participate in certain
operations shall be deemed to have relinquished their interest in production until the
carrying consenting Parties are able to recover their costs of such operation plus a specified
amount.

4.0 The Operator hereby certifies that a true and correct copy of Ute Operating Agreement is on
flle and is available for inspection by third parties at the offices of the Operator at the
address set forth in this Declaration. The purpose of this Declaration is to place third partiea
on notice of the Operating Agreement by the filing of record of this declaration in lieu of
the Operating Agreement as permitted by LA R.S. 9:2731 and 2732. and to more fully
describe and implement the liens, mortgages, pledges and security interests provided. for in
the Operaung Agreement by placing third parties on notice tbereof and restaung, granting
and conveying the same to the extent required to perfect the same: fully in accordance with
applicable law.

5.0 In addition to any other security rights and remedies provided for by Jaw with respect to
services rendered or materials and equipment furnished under the Operating Agreement.
for and in consideration of the covenants and mutual undertakings of the Operator and the
Non-Operating Parties set forth in the Operating Agreement, the Operator and the Non-
Operating Parties hereby agree as follow~:

5.1 Mortgage by Non-Operating Parties. Each Non-Operating Party, as mortgagor and debtor.
hereby grants tOJ and collaterally assigns in favor of, the Operator and the other Non-
Operating Party, each as mortgagee and secured party, a mortgage, hypothecation. and
pledge of and over all of ita rights, titles, and interests, now owned or hereafter acquired, in
and (0 (a) the Leases; (b) the 011and gas in, on, under. and that may be produced from Ule
lands within the Leases and the Prospect Area (the "IIydrocarbon production"); (0) the
Production SYlltem$ and all Facilities (as these terms IW) defined and described on
Attachment 1 hereto), including without limitation the Medusa Spar (as defined and
described on Attachment 1 hereto); and (d) all other immOVable property susceptible of
mortgage situated within the Prospect Area, including without limitation all facilities,
pipelines. flowlines. wells. platfonns and other improvements. buildings and other
constructions now or here~fter located upon the Prospect Area, and all easements, rights-
of-way and other simUar interests and rights located upon the Prospect Area (inclusive of
but without limitation to those, if MY. described on Attachment 1 hereto), together with all
tenements. hereditaments, appurtenances and other property. of any nature or kind, in
anywise appertaining. belonging, affixed or incidental to any of the foregoing property, and
all rents, issues, profits and produots of any of the foregoing, This mortgage Is given to
secure the. complete and timely performance of and payment by each granting Non-
Operating Party of all obligations and indebtedness of every kind and nature. whether now
owed by such Non-Operating Party or hereafter arising, pursuant to the Operating
Agreement. To the extent susceptible-under applicable law, this mortgage and the security
interests granted in favor of the Operator and the other Non-Operating Parties herein shall

Declaration of Operating Agreement M.Mgage Security Agreement Financ!ng S!lItement (Execul!on Vo (3)
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'i' i W & T Energy VI, LLC

secure the payment of all costs and other expenses properly charged to or being the
obligation of such Party. together with (a) interest on such indebtedness, costs, and other
expenses at the rate set forth in the Operating Agreement or the maximum rate allowed by
law, whichever is the lesser. (b) reasonable attorneys' fees, (o) court costs, and (d) other
directly related collection costs. If any Non-Operating Party does not pay such costs and
other expenses or perform its obligations under the Operating Agreement when due, the
Operator and the other Non-Operatlng Parties shall have the additional right to notify the
purchaser or purchasers of the: defaulting Non-Operating Party'jJ HydrocOarbon production
and collect such costs and other expenses out of the proceeds from the sale of the
defaulting Non-Operating Pany's share of Hydrocarbon production until the amount owed
has been paid. The Operator and the other Non-Operating Partjes shall have the right to
offset the amount owed against the proceeds from the sale of such defAulting Non-
Operating Party's share of Hydrocarbon production, Any purchaser of such Hydrocarbon
production shan be entitled to rely on the statement of the Operator or the other Non-
Operating Parties, as the case may bet concernlng the amount of costs and other expenses
owed by the defaulting Non-Operating Party, and payment made to the Operator or the
other Non-Operating Parties. as the case may be. by Ilny purchaser shall be binding and
conclusive as between such purchaser and such defaulting Non-Operating Party. In
addition. the Operator and the other Non-Operating Parties shall have the right to offset the
amount owed against any and all revenues attributable to such defaulting Non-Operating
Party's interest In any portion of the Prospect Area, inclusive of an Leases, wells.
equipment. Production Systems. Facilities and other property within the Prospect Area
andlor any and aU sums otherwise due and owing by Operator and! or any Non-Operating
Party to such defaulting Non-Operating Party.

The maximum amount for which the mortgage and collatmru assignment herein granted by
each Non-Operating Party shall be deemed to secure the obligations and indebtedness of
such Non-Operating Party to the Operator and/or the other Non-Operating Parties. as the

° case may be, as stipulated herein is hereby fixed in an amount equal to $50.000,000.00 (the
° "Limit of the Mortgage of each Non-Operating Partt'). Except as provided in the previous
sentence (and then only to the extenr such limitations are required by law), the entire
amount of obligations and indebtedness of each Non~Operat.ing Party to the Operator
and/or other Non..operating Pwes Is secured hereby without Iimitatlon, Notwithstanding
the foregoing Llmit of the Mortgage of each Non-Operating Party, the liability of each
Non-Operating Party under the Operating Agreement and the mortgage and security
interest granted hereby shan be limited to (and the Operator and!or other Non-Operating
Parties shall not be entitled to enforce the same against such Non-Operating Party for. an
amount exceeding) the actual obllgations and indebtedness, (includIng all interest charges.
costs, attorneys' fees, and other charges provided for in the Operating Agreement or in this
Declaration. outstanding and unpaid and that are attributable to or charged against the
interest of such Non-Operating Party pursuant to the Operating Agreement.

5.2 Security Interest Gran: by Non~OperaiingParties. To secure the complete and timely
performance of and payment b.y each Non-Operating Party of all obligations and
indebtedness of every kind and nature, whether now owed by such Non-Operating Parties
or hereafter arising, pursuant to the Operating Agreement, each Non-Operating Party, us
debtor, hereby grants to the Operator and to the other Non-Operating Parties, each as

Declaration of Operating Agreement Mortgage Security Agreement Fihnnclng Stalctncnl (Execution Vc (3)
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secured party, a continuing security interest in and to all of its rights, titles, interests,
claims, general intangibles, proceeds, and products thereof, whether now existing or
hereafter acquired, in and to (a) all oU and gas produced from the lands or offshore blocks
covered by the Leases or attributable to the Leases when produced, (b) all accounts
receivable accruing or arising as a result of the sale of such oil and gas (including, without
limitation, accounts arising from gas imbalances or from the safe of oil and gas at the
wellhead), (c) aU cash 01' other proceeds from the sale of such oil and gas once produced.
and (d) all Production Systems (including withoullimitation the Medusa Spar). Facilities,
wells. fixtures, other corporeal property, whether movable or Immovable, whether now or
hereafter placed on the lands or offshore blocks covered by the Leases or maintained or
used in connection with the ownership, use or exploitation of the Leases, and other surface
and sub-sutface equipment 01 any .kindor character located on or attributable to the Leases
and all accounts receivable accruing or arising as a result of, and all cash or other proceeds
realized from, the sale, transfer, disposition or conversion thereof. Tho in~res~ of the
granUng Non-Operating Pany in and to' the 011and gas produced from or attributable to the
Leases when extracted and the accounts receivable accruing or arising as the result of the
sale thereof shall be financed. at the wellhead of the wen or wells located on the Leases. To.
the extent susceptible under appUc;a.blo law, the security interest' granted by each Non-
Operating Party bereunder covers: (A) nil substitutlons, replacements, and accessions to' the
property of such Non-Operating Party described herein and is intended to' cover aU of the
rights, titles and interests of such Non-Operating Party in all movable property now or
hereafter located upon or used in connection with the leases. whether corporeal or
incorporeal. whether now owned or existing or hereafter acquired or arising; (B) all rights
under any gas balancing ~greement, tarmour rights. option farmout tiglltst acreage and cash
contributions, and ccnverslcn rights of such Non-Operating Party in connection with the
Leases. or the oil and gas produced from or attributable to the Leases, whether now owned
and existing or hereafter acquired or arising, including. without ljmjt:ation. all interests of
each Non-Operating Party in any partnership, tax partnersbip, limited partnership.
association. joint venture, or other entity or enterprise that holds, owns, or ecntrels any
interest in the Leases; and (C) all rights. clalms, general intangibles. and proceeds, whether
now existing or hereafter acquired, of each Non-Operatlng Party in and to tho contracts,
agreements, penuits, licenses, rights-of-way, and similar rights and privileges that relate to
or are appurtenant to the Leases, including the following:

0) aU of Its rights, titles, and interests, whether now owned and existing
or hereafter acquired or arising, in, to, and under or derived from any
present or future operating, farmout, bidding, pooling, unitization,
and commumtlzatlon agreements. assignments, and subleases,
whether or not described (0 any exhibit or attachment to this
Declaration. to the extent, and only to the extent that such
agreements, assignments, and subleases cover or include nny of its
rights. titles, and interests, whether now owned and existing or
hereafter aequlred or arising, in and to all or any portion of the
Leases, and all units created by any such pooling. unitization. and
communltlzatlon agreements and all units formed under orders.
regulations, rules, or other official acts of any governmental authority
having jurisdiction, to the extent and only to the extent that such units

Declaration OrOpetllting Agreement Mortgage Security Agreemen; Finanoing Statement (!l.x.«n1oott Vo (3)
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cover or include all or any portion oftbe Leases;

(H) all of its rights, titles, and interests, whether now owned and existing
or hereafter acquired or arising. in, to, and under or derived from all
presently existing and future advance payment agreements, and oil,
casinghead gas. and gas sales, exchange, and processing contracts sod
agreements. including, without limitation. those contracts and
agreements that are herein described. if nny, to the extent, and only to
the extent, those contracts and agreements cover or include all or any
portion of the Leases and/or the Prospect Area; and

(iii) all of its tights, Utles, and interests, whether now owned and existing
or hereafter acquired or arising, in, to, and under or derived from all
existing and future permits, licenses, rights-of-way, and similar rights
and privileges that relate to or are appurtenant to the Leases and/or
the Prospect Area. .

5.3 Morlgago By Operator. The Operator, as mortgagor and secured party, hereby grants to,
and collaterally assigns in favor of, each Non-Opereting Party, each as mortgagee and
secured party. a mortgage, hypothecation, and pledge of and over all of its rights. tltles, and
interests. now owned or hereafter acquired, in and to (a) the Leases; (b) the oil and gas in,
on. under. and that may be produced from the lands within the Leases and the Prospect
Area; (0) the Production Systems and Facilities, including. without fimitation, the Medusa
Spar; and (d) all other Immovable property or other property susceptible of mortgage
situated within the Prospect Area, including Without limitation all facilities, pipelines.
flowlines, wells, platforms and other improvements. buildings and other constructions now
or hereafter located upon the Prospect Area, and all easements, right8~of~way and other
similar interests and rights located upon the Prospect Area (inclusive of but without
limitation to those. if any, described on Attachment 1 hereto), together with an tenements.
hereditaments, appurtenances and other property, of any nature or kind, in anywise
appertaining. belonging, affixed or Incidental to any of the foregoing property, and all
tents, issues, profits and products of any of-the foregoing.

This mortgage is. given to secure the complete and timely performance of and payment by
the Operator of aU obligations and indebtedness of every kind and nature. whether now
owed by the Operator or hereafter arising, pursuant to the Operating Agreement. -To the
extent susceptible under app1ic~ble law, this mortgage and the security interests granted in
favor of each Non-Operating Party herein shall secure the payment of all costs and other
expensea properly charged to or being tho obligation of the Operator. together with (a)
interest on such indebtedness, costs, and other expenses at the rate set forth in the
Operating Agreement or the maximum rate allowed by law, whichever is the lesser, (b)
reasonable attorneys' fees, (c) court costs, and (d) other directly related collection costs. If
the Operator does not pay such costs and other expenses or perform its obllgationa under
the Operating Agreement when due, the Non-Operating Parties shall have the additional
right to notify the purchaser or purchasers of the Operator's Hydrocarbon production and
collect such costs and other expenses out of the proceeds from the sale of the Operator's
share. of Hydrocarbon production until the amount owed has been paid. The Non-Operating
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Parties shall have the right to offset the amount owed against the proceeds from tbe sale of
the Operator's shnrc of Hydrocarbon production. Any purchaser of such Hycb'ooarbon
production shall be entitled to rely on (he Non-Operatlng Parties' statement concerning the
amount of costs and other expenses owed by the Operator and payment made to the Non-
Operating Parties by any purchaser shan be binding and conclusive as between such
purchaser and the Operator. In addition, each Non-Operating Part)' shall have tbe right to
offset the amount owed against any and all revenues attributable to such defaulting
Operator·s intcte$t in any portion of the Prospect Area, inclusive of all Leases, wells,
equipment, Production Systems, Facilities and other property within the Prospect Area
and/or any and all sums otherwise due and owing by eueh Non--0pOl'!lting Party to
Operate!.

The maximum amount for which the mortgage and collateral assignment herein granted by
the Operator shall be deemed to secure the obligations and indebtedness of the Operator to
each Non-Operating Party as stipulated herein is hereby fixed in an amount equal to
$50,000,000.00 (the "Limit of the Mortgage of the Operator"). Except as provided in the
previous sentence (and then only to the extent such limitations are required by taw), the
entire amount of obligations and Indebtedness of the Operator to the Non-Operating Parties
Is secured hereby without limitation. Notwithstanding the foregoing Limit of the Mortgage
of the Operator, the liability of the Operator under the Operating Agreement and the
mortgage and security interest granted hereby shall be limited to (and the Non..operating
Parties shall not be entitled to enforce the same against the Operator for. an amount
exceeding) the actual obli~tions and indebtedness (including all Interest charges, costs,
attorneys' fees, and other charges provided for in the Operating Agreement or in this
Declaration, outstanding and unpaid and that are attributable to or charged against the
interest of the Operator pursuant to the Operating Agreement.

5.4 Security Intertst Grant by Opsr((/or. To secure the complete and timely performance of
and payment by the Operator of all obligations and indebtedness of every kind and nature,
whether now owed by the Operator or hereafter arising, pursuant to the Operating
Agreement, the Operator, as debtor, bereby grants to each Non-Operating Party, each as
secured party, a continuing seeurlty.lntereet in and to all of its rights. titles, interests,
claims, genera] intangibles. proceeds. and productG thereof, whether now existing or
hereafter acquired, in and to (a) all oil And gas produced from the lands or offshore blocks
covered by the Leases or attributable to the LeMeS when produced. (b) all accounts
receivable accruing or arising as a result of the gale of such oil and gaa (including, without
limitation. accounts arising from gas imbalances or from the sale of on and gas at the
wellhead), (c) all cash or other proceeds from the sale of such oil and gas once produced,
and (d) an Production Systems (including; without limitation, the Medusa Spar), Facilitie~
wells, fixtures. other corporeal property whether movable or immovable, whether now or
hereafter placed on the Jands or offshore blocks covered by the Leases or maintained or
used in connection with the ownership, use or exploitation of the Leases, and other surface
and sub-surface equipment of any kind or character located on or atttibutable to the Leases
and all accounts receivable accruing or arising as a result of, and all cash or other proceeds
realized from. the sale, transfer, disposition or conversion thereof. The interest of the
OperAtor in and to the oil and gas produced from or attributable to the Lenses when
extracted and the accounts receivable accruing or arising as the result of the sale thereof
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shan be financed at the wellhead of the well or wells located on the Leases. 1'0 the extent
susceptible under applicable law, the security interest granted by the Operator hereunder
covers: (A) all substinrtlons, replacements. and accessions to the property of the Operator
described herein and is intended to cover all Qf the rights, titles and interests of the
Operator in all movable property now or hereafter located upon or used in connection with
the Leases, whether corporeal or incorporeal, whether now owned or existing or hereafter
acquired or arising; (B) all rights under any gas balancing agreement, farmour rights, option
farmout rights, acreage and cash contributions. and conversion rights of the Operator in
connection with the Leases, or the oU and gas produced from or attributable to the teases,
whether now owned and existing or hereafter acquired or arising, including, without
limltation, 'all interests of the Operator in any partnership. tax. partnership, limited
partnership, association. joint venture, or other entity or enterprise that holds. owns, or
controls any interest in the Leases; and (C) all rights, claims. general intangibles. and
proceeds. whether now existing or hereafter acquired. of the Operatot In and to tne
contracts. agreements, permits, licenses. rights-of-way, and similar rights and privileges
that relate to or are appurtenant to the Leases, including the following:

(1) all of its rights. titles, and interests. whether now owned and existing
or hereafter acquired or arising. in. to, and under or derived from any
present or future operating. farmout, bidding, pooling, unitization,
and communitization agreements, assignments, and subleases.
whether or not described in any exhibit or attachment to this
Declaration, to the extent, and only to the extent, that such
agreements, assignments, and subleases cover or Include any of i13
rights, titles. and interests. whether now owned and existing or
hereafter acquired or arising, in and to all or any portion of the
l..¢Mcs, and all units created by any such pooling, \1niti~tion, and
communitizatlon agreements and aU units formed under orders,
regulations, rules, or other official acts of any governmental
authority having jurisdiction, to tho extent and only to the extent that
such units cover or include all or any portion of the leases;

(ii) all of its rights, titles, ~d interests. whether now owned and existing
or hereafter acquired or ariSing. in. to, and under or derived from all
presently existing and future advance payment agreements, and oil,
casinghead gas, and gas sales, exchange, and processing contracts
and agreements, including, without limitation, those contracts and
agreements that are described herein, if any, to the extent, and only
to the extent, those contracts and agreements cover or include all or
any portion Qf the: Leases and/or the Prospect Area; and

(iii) all of its rights, titles. and interests, whether now owned and existing
or hereafter acquired or arising, in, to, and under or derived from all
exlstlng and future permits, licenses, rights-of-way, and similar
rights and privileges that relate to or arc appurtenant to any of the
Leases and/or the Prospect Area.

Declaration of Oper~tiDg Agreement Mortgage Security Agreement Fin:mcing SUlteriJenl (Extcutwn Vc (3)
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6.0 The Parties authorize the Operator, or any Non-Operating Party if Operator fails to act, to
file this Deolaradon in the public records set forth below to serve as notice of the existence
of the Operating Agreement f1S a burden on the title of the Operator and the Non·Operating
Parties to their interests in the Prospect Area, including without limitation their interests in
the Leases, wells, equipment. Production Systems (including. without limitation. the
Medusa Spar). Facilities, Hydrocarbon production and other property within the Prospect
Area, and any and all other property covered hereby and for purposes of satisfying
otherwise relevant recording and filing requirements of applicable law, and to attach an
odglnal or copy of this Declaration to a standard UCC-l form for filing in the UCC records
set forth below to perfect the security interests created by the Parties in this Declaration,
This Declaration may be amended from time to time upon acquisltlon of additfonf.ll
interests in the Prospect Area, and me Parties shall, within five business days following
request by one of the P.arties hereto, execute and furnish to the requesting Party for
recordation any such amendment. This Declaration may be filed or recorded. !lS tho case
may be, in (a) the conveyance records of the parish or parisbes adjacent to the lands or
offshore blocks covered by the Leases pursuant to La. R.B. 9:2731, ~ ~t (b) the
mortgage records of such parish or parishes. (0) the appUcable files of the Minerals
Management Service, Gulf of Mexico Region, and (d) the appropriate Uniform
Commercial Code records of any applicable jurisdiction.

7.0 Upon default of any covenant 01' condition of the Operating Agreement, in addition to any
other remedy afforded by law, each party to the Operating Agreement and any successor to
such party by assignment, operation of law, or otherwise. shall have, and is hereby given
and vested with! (i) the power and authority to foreclose the mortgage, pledge, and security
interest established in its favor herein and In the Operating Agreement in the manner
provided by Jaw and to exercise an rights of a secured party under the Unifonn
Commercial Code and (U) the additional right to notify the purchaser or purchasers of
defaulting Party's production and collect such indebtedness out of the proceeds from the
sale of such defaulting Party's sbare of production until the amount owed has been pai4.
The Operator shall have the right to offset the amount owed against the proceeds from the
sale of such defaulting Partys share of production. Any purchaser of such production shall
be entitled to tely on the Operator's statement concerning the amount of indebtedness owed
by such Non-Operating Party and payment made to the Operator by any purchaser shall be
binding and conclusive as between such purchaser and such Non~Operating Party.

8.0 Upon expiration of the Operating Agreement and the satisfaction of all obligations and
indebtedness arising thereunder, the Operator, on behalf of all parties to the Operating
Agreement. shall file of record an appropriate release and tennination of aU security and
other rights created under the Operating Agreement and this Declaration executed by all
parties to the Operating Agreement. Upon the filing of such release and termination
instrument. all benefits and obligations under this Declaration shall terminate as to all
parties who have executed or ratified this Declaration. In addition, at any time prior to the
filing of such release and termtnatlon instrument, each of the Operator and the Non-
Operating Parties shall have the right to (i) file a continuation statement purauant to the
Uniform Commercial Code with respect to any financing statement filed in thejr favor
under the terms (If this Declaration and (ii) reinscribe this act in the appropriate mortgage
records.
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9.0 It is understood and agreed by the parties hereto that if any part, term. or provision of this
Declaration is held by the courts to be Ulegal or in conflict witb any law of the state where
made, the validity of the remaining portions or provisions shall not be affected, and the
rights and obligations of the Parties shall be construed and enforced as if the Declaranon
did not contain the particular part, term, or provision held to be invalid.

10.0 This Declaration shall be bjnding upon and shall inure to the benefit of the Parties hereto
and their respective legal representatives. successors and permitted IIssigns.

11.0 A party having an interest in the Prospect Area may ratify this Declaration by execution
and delivery of an instrument of' ratification. adopting and entering into this Declaration.
and such ratification shaH have the same effect as if the ratifying party bad executed this
Declaration or 1\ counterpart thereof. By execution or ratification of this Declaration, such.
party hereby consents to Its ratification and adoption by any party who acquires or may
acquire any interest in the Prospect Area,

'12.0 This Declaration may be executed or ratified in one or more counterparts and all of the
executed Or ratified counterparts shall together constitute one instrument. Fot purposes of
recording in each of the records described in Paragraph 6 above. duplicate copies of this
Declaration with individual signature pages attached thereto may be filed of record. one
COpy of each to be Indexed in the name of the Operator, as grantor or mortgagor, and one
copy of each to be indexed in the name of each Non-Operating Party, as grantor or
mortgagor, .and duplicate copies of this Declaration with individual Signature pages
attached thereto may be filed in the appropriate Uniform Commercial Code records. one
fiUng for the Operator. as secured party. and another filing for the Non-Operating Parties,
as secured parties. The respective addresses of the Operator. as both secured party and
debtor. and the Non-Operating Parties, as both debtors and secured parties, at which
infermation with respect to the security intereste created in the Operating Agreem~nt may
be obtained. as well as the organizational numbers of each Party. are set forth in Paragraph
1.0 of this Declaration.

13.() The Operator and the Non-Operating Parties hereby agree to execute, acknowledge and
deliver or cause to be executed, acknowledged and delivered. any instrument or take any
action necessary or approprlate to effectuate the tenus of this Declaration, including
without limitation the perfection of any of the mortgages, lie~st pledges and security
interests granted hereunder.

14.0 Whenever the context requires. reference herein made to the single number shan be
understood to inc.lude the plural, and the plural shall likewise be understood to include the
slngular, and specific enumeration shall not exclude the general, but shan be construed as
cumulative.

15.0 The provisions of this Declaration shall govern in the event of any conflict with the
provisions of the Operating Agreement.

[THE REMAINDER OF THIS PAGE IN'fENTIONALLY LEFI' BlANKJ
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EXECUTED on the dates set forth below each signature but effective as of the 2-CJ +1-. day of,~1J* ,2003.

WITNESSES:

OPERATOR:

MURPHY EXPLORATION &
PRODUCTION COMPANY" USA

. {) IANN( E (.o+e..
(Printed Name of Witness) .

~~.~

...\p,.m-e.s.. .9. £C ...~
(printed Name ofWitne

.. ,
WITNESSES:

l'iONwOPERAT~NG PARTY:

CALLON PETROLEUM OPERATING
COMPANY

By:, __
Printed Name: _
Title: -- __Daw: ___

(Printed Name of Witness)

(Printed Name of Witness)

WITNESSES;

~9NwOPERA TI1SGlARTY:

ENI DEEPWATER LLC

By:-......,~ -----
Printed Name; _
ritle:_--__ ~ _
Date: -

(printed Name of Wimess)

...... , (Printed Name ofWHlless)
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., .

ACKNOWLEDGMENT
OPERATOR.:

STATE OF k f)Vt.!:d ~ I\jb

PARlSH OF 6 r' e.-\JU$, 17 (0 ie.It>1)-t>..)
On this t~:t+1r. day of J;} (J~ • ~ ~before me, appeared.lvq<Ne: .. • to me

personally known. who, being by me duly sworn, did say that he is the £. ~ k,g.J Sysh dlS ~ rv
of Murphy Exploration & Production Company - USA, a Delaware corporation, and that e
foregoing instrument was sign,;ct on behalf of the corporation by authority of its Board ofDil'ectors
and that. £\~~'t CoOle,'''.~acknowledged the instrument to be the free act and deed of the
corporation. .

My Commission expires: STEVEN L. JONES) NOTARY PUBLIC
IN AND FOR .JEffEBSDN PARISH

. STATt: j." U)UiSIANA
MY COMMmSHJr~~XptRES AT DEATh.:

... D(\clnr~tionofOpt)raling Agreemellt~Mortgnge. Security Agrei:melli·& FlnUMil1g statement (Excculton Vc (2)
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. _.,1 .

By:·.·
. Printed Name: ----~---... Tit1e: --_~
Date:_ .......... ~~

, ..

EXEcUTED on the dates set forth below ·~achSlgnatuie but effeotive as of the _.. · .day of ..

. WITNESSES: . . ..... MURPHY B.XPLORA.'ITON & .
. '. PRODUCTION CO:M:PANY· USA

. (printed Name ofWiiness)

.. (printed Name of Witness)

WlTNESSES:

'. ." ,' . , ' .. ,' .

..... NON*OPERATINOPARTY!···

CALLON PE'rROLEUMOP~7 ...:~ANY~;;/g-'
Printed Name: ~.ts' W. Chfistian ...
Title: Chief Operating Officer
Date: 2.. W t: 2.Cn:>.3

'ti~:.'
(printed Name of Witness)

WITNESSES:

NON-OPERATING PARTY:

EN! DEEPWATER LLC

.. By:.__ ~ __

Printed Name: ---------Tille: __
. Date: --------------------

. (printed Name of Witness)

. (Printed Name of'Witness)

Declaradon Qf Operating Agresment Mortgage Security A.grecrn~nt Finanoing Stlltement (Ex:ecllti~nVe (2).DOC
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ACKNOWLEDGMENT

NON~OPERATING PARTIES:~=P~:'
On this e? )fd day . , before me. appeared ~ ........~~....;

personally known, who, being by me u y sworn, did say that he is the~~'.IJJ)~~~~gaf¥(
of Calion Petroleum Operating Company, a Delaware corporation) d ' that t going
instrument was signed on behalf of the corporation by authority of its Board of Directors and that

';f.t... acknowledged the instrument to be the free act and d oftp.e corporation.

d1ly~~ ~
·~O.~~~~~~

My Commission expires:

TAT£WJeE NOTARY PU8l1C
srfJ~r:~ian~,t,'Je

STATEOF _

COUNTYOE __

On this day of before me, appeared to 111e
personally known. who, being by me duly sworn, did say that he ill the --,. _
of Eni Deepwater LLC~ It Delaware limited liability company, and that the foregoing instrument
was signed on behalf of the limited liability company by authority of its. and that _
_____ acknowledged the instrument to be the free act and deed of the limited liability
company,

NOTARY PUBLIC in and for
the State of~ _

.. My Commission expires:
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". '. ..'

". "

.....

' .. WITNESSES: .

(Printed Name of Witness)

(printed Name of Witness)

. . ..... ,'

.', .-". . '" ....

'. WITNESSES:

(printed Name of Witness)

(printed Name of Witness)

Wl1NESSES:

. dayof.· ..

.. '.... 'OPERATOR:;" .. .....

..... MURPHY ExPLOitAiioN &. . . .
PRODUCTION COMPANY - USA' .

. . ·By:,_:----'-- ;........ _
Printed Name: _

· Title; --------------------' .. Date: ------~----~------

'. '. . ..'· . .
CALLON PETROLEUM OPERATING

. COMPANY

By!~~ __
Printed Name: __ ~ _

· Title! ~ .........~ __
Date: _

· NON~OPF&TING PARTY:

ENIDEEPWATERLLC

. By:---,.---.<'-'<f-='.:!J--,~'4::rl:;b;rl:.~~- reV .
· Printed Name;H--_-"--~~;.::-;;:- __
· Title: ~=-'-:-~=--'-'-'--_

Date: _~_~:.......;....::-.:-_~_
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. . ACIQ.rOWLEDGMENT .'

NON~OPERATING PARTIES: ..

. STATE OF~------~--~--
COUNTYOF ~~ __

On this day of . . before me; appeared . . .. ,' to' . me"
... ' personally known. who. being by me duly sworn, did say that he; is the _

of Callen Petroleum Operating Company, a Delaware corporation, and that the foregoing'"
instrument was signed on behalf of tile corporation by authority of its Board of Directors and that .
__ ~-._--.._acknowledged the instrument to be the free act and deed of the corporation.

' .....

NOTARY PUBLIC in and for
. '" the Stateof~ _

. STATE OF :reX8!' ..

COUNTY OF Harris
.. '. .. '. . ". . ." '. " , .

On this 2nd day of September' 2003~ before' me, appeared Gary' F.' Clifford, to me .
personally known. who, being by me duly sworn, did say that he is the Attorney-in-Fact of Eni

. . Deepwater LLCJ a Delaware limited liability company, and that the foregoing instrument was
signed on behalf of the limited liability company by auth ':ty its Board of Direct rs and that
he acknowledged the instrument to be the free act and dee 0 e limite ability co

lORI ANN PRICE
t-k1lnry Pllbllo. State of Texas

Coll1llllssion Expkas 02'()6.2Q01

. My Commission expires:
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·. ..,, . W & T Energy VI) LLC

ATTACHMENT "l"

Attached to and made a part of the
Declaration of Operating Agreement.

Mortgage. Security Agreement and
Financing Statement (Medusa Prospect) dated

effective August 29. 200J

Federal OCS Lease bearing Serial no. 16614. dated effective June I, 1996, from the United
States of AmericA. as lessor, in favor of Murpby Exploration & Production Company and
Canon Petroleum Operating Company, as lessees. covering all of the Block 538,
:MississIppi Canyon Area. approximately 5.760 acres,

~~

~!E.
Federal OCS Lease bearing Serial no. 16623, dated effective June 1.1996. from the United
States of America. as lessor, in favor of Murphy Exploration & Production Company and
Canon Petroleum Operating Company, as lessees. covering aIJ of the Block 582,
Mississippi Canyon Area, approximately 5,760 acres.

n. I!ltFINlTION AND DK$CR!lIIQrJ OF PRODUCTIQN SYS11WS AN!!
EAgLlTlE.S.I~LUDiN~ THE MEDPS! SPAR, fIPELINE RImiTS-OF·l!AY~
J!LATF~, Ere.

As used in this Declaration, the following terms shall have the following meanings:

Ftu!i1iJies shall mean all production equipment beyond the wellhead connections
(excluding Production Systems. but including injection and disposal wells) installed for the
benefit of the Prospect Area to handle or service hydrocarbon production from the Prospect
Area, Facilities also include (but are not limited to) the flowlines that transport
hydrocarbons from the wellhead to the Production System, but exclude pipelines used to
move hydrocarbons to shore.

Declaratlon of Operating Agrcemem Mortgage Seeunly Agreement Financing SUltement (Execution Ve(3)
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. '

Productibn System shall mean an offshore structure (wheihee fixed, compliant,
subsea or floating), and aU associated components thereof including the associated
FAcilities, flowlines, gathering line and risers which are used for the production of
hydrocarbons from the Prospect Area. .This term shall also include the following defined
tenus:

Subsea Production System shall mean an offshore subsea structure (l.e.,
where multiple wells or a single well could be utilized) or template and the
components thereof (including flowlines and control systems) which are attached to
the seafloor for use in obtaining hydrocarbon production from a well not drilled
from a Production System but i8 routed to the Production System;

loflin) PrruWctioQ S:ysl~mshall mean the Production System for the Prospect
Area included in the first approved development plan;

Sub§equpnt Production .system shall mean any new or expanded Production
System proposed after the installation of the Initial Production System for the
Prospect Area.

Metlu~ll Spar shall mean that portion of the Initial Production System comprised of
that certain truss spar, hull, buoyancy cans, deck. facUlties, equipment and moorings
located on Mississippi" Canyon Block 582. Outer Continental Shelf Gulf of Mexico, U.S.A..
as constructed under that certain EPCI contract between J. Ray McDermott. Inc. and
Murphy dated Pebruary 23. 2001. as amended, including any and an modifications,
upgrades or expansions thereof. and whenever the term "Production System" is used in this
Declaration, It shall be understood to Include the Medusa Spar, and whenever the term
uFaciJiti(:ls" is used in this Declaration, it shall be understood to include. those components
of the Medusa Spar fa-lUng within the definition of Facilities.

Declaration of Operndng Agreement Mortgage Security Agreement Plnaneing S~!lleJ:lt (8xe<::utlon Ve (3)
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W & T Energy VI}LLC

The Leases and Prospect Area are located on the Outer Continental Shelf ("OCS"), Gulf
of Mexico, USA
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Exhibit 2 to Financing Statement

Exhibit 1 is modified as follows:

1. Exclusion. Notwithstanding the provisions of Exhibit 1, the security interest evidenced
by this filing does not cover and include or attach to or encumber, and there is expressly
excluded therefrom all right, title and interest, if any, of the Debtors in and to (i) any and
all distributions made or to be made to the Debtors pursuant to the Spar LLC Agreement
and (ii) the membership interests of each of Operator and each Debtor in and to Spar
LLC.

2. Deletions from Description of Leases. Federal oes Leases bearing Serial Nos. 21174,
18260 and 21166 have expired.

Except as modified above, Exhibit 1 describes the collateral subject to this financing statement.




