United States Department of the Interior

BUREAU OF OCEAN ENERGY MANAGEMENT
New Orleans Office
1201 Elmwood Park Boulevard
New Orleans, LA 70123-2394

In Reply Refer To:  MS GM 266A 27.2024
OCS-G 16045 fune 27,20

W&T Offshore, Inc.

c/o McGriff

10100 Katy Freeway, Suite 400
Houston, Texas 77043-5272

Attn: Melanie Salinas, Attorney-in-Fact

Dear Ms. Salinas:

Your letter dated June 19, 2024, submitting replacement Supplemental Multi-Obligee Performance Bond
No. N-8100075, in the amount of $455,000 was received by our office on June 19, 2024. This bond,
conditioned to cover Right-of-Way (ROW) OCS-G 16045, Pipeline ROW, PSN 11012 South Marsh Island
Area, was executed on June 26, 2024, with W&T Offshore, Inc., (01284) as principal and Indemnity
National Insurance Company as surety. The Principal and Surety are held and firmly bound unto the Bureau
of Ocean Energy Management, and KOA Energy LP (03202), and ANKOR E&P Holdings Corporation
(02981), as Co-Obligees.

This bond replaces Outer Continental Shelf (OCS) Supplemental Multi-Obligee Performance Bond No.
PB01626000264, in the amount of $455,000. This bond, conditioned to cover ROW OCS-G 16045, Pipeline
ROW, PSN 11012 South Marsh Island Area, was executed on March 8, 2022, with W&T Offshore Inc., as
principal, and Philadelphia Indemnity Insurance Company, as surety.

The replacement bond, Bond No. N-8100075, conforms to the requirements of the leasing and operating
regulations for submerged lands of the Outer Continental Shelf and is considered effective as of

June 11, 2024. The period of liability of Outer Continental Shelf (OCS) Multi-Obligee Supplemental Bond
No. PB01626000264 is considered terminated, and the bond is considered cancelled without residual liability
on the same date.

Should you need further assistance, please contact Brad Fremen at (504) 736-2617 or
boemgomrfinancialassurance@boem.gov.

Sincerely,

B RI D G ETTE g:gligagéﬁjggegl?gLANTIS
DUPLANTIS (2% 0
Bridgette Duplantis, Section Chief

Leasing and Financial Responsibility Section,
Office of Leasing and Plans



cc:  W&T Offshore, Inc.
5718 Westheimer Road, Suite 700
Houston, Texas 77057
Attn: Shahid Ghauri, General Counsel and Corporate Secretary
Attn: Janet Yang, Executive Vice President and Chief Financial Officer

ANKOR E&P Holding Corporation
3500 N. Causeway Blvd., Suite 500
Metairie, Louisiana 70002

Attn: Gil Joon Sinn, President

Attn: Brandt Prat, Land Manager

KOA Energy LP

3500 N. Causeway Blvd., Suite 500
Metairie, Louisiana 70002

Attn: Junghun Kang, President

Indemnity National Insurance Company
238 Bedford Way

Franklin, Tennessee 37064

Attn: Tom Elkins

Sent Via Email To: tgrabois@wtoffshore.com; akoletar@mecgriff.com; g.sinn@knocef.com;
junghun.kang@knocef.com; msalinas@mcgriff.com




RECEIVED
June 19, 2024
Leasing & Financial Responsibility

W MGriff

SURETY

June 19, 2024

via email transmission (boemGOMRfinancialassurance@boem.qov)

Bureau of Ocean Energy Management

Gulf of Mexico OCS Office

1201 Elmwood Park Blvd.

New Orleans, LA 70123-2394

Leasing & Financial Responsibility Section - Mail Stop GM266A

Re: Acceptance of Replacement Bond
Principal: W&T Offshore, Inc.
Bond No.: N-8100072
Bond Amount: $150,000.00
Supplemental Multi-Obligee Decommissioning Bond — OCS Lease No. OCS-G 17935, All of Block 68,
South Marsh Island Area
Surety: Indemnity National Insurance Company

Cancellation Request

Principal: W&T Offshore, Inc

Bond No.: PB01626000260

Supplemental Multi-Obligee Decommissioning Bond — OCS Lease No. OCS-G 17935, All of Block 68,
South Marsh Island Area

Surety: Philadelphia Indemnity Insurance Company

Acceptance of Replacement Bond

Principal: W&T Offshore, Inc.

Bond No.: N-8100073

Bond Amount: $1,400,000.00

Supplemental Multi-Obligee Decommissioning Bond — OCS Lease No. OCS-G 01204, All of Block 72,
South Marsh Island Area, South Addition

Surety: Indemnity National Insurance Company

Cancellation Request

Principal: W&T Offshore, Inc

Bond No.: PB01626000262

Supplemental Multi-Obligee Decommissioning Bond — OCS Lease No. OCS-G 17935, All of Block 68,
South Marsh Island Area

Surety: Philadelphia Indemnity Insurance Company

10100 Katy Freeway, Suite 400 | Houston, TX 77043-5272 | Tel (713) 877-8975 | Fax (713) 877-8974

McGiriff Insurance Services, LLC.
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SURETY

June 19, 2024 Page 2

Acceptance of Replacement Bond

Principal: W&T Offshore, Inc.

Bond No.: N-8100074

Bond Amount: $5,075,000.00

Supplemental Multi-Obligee Decommissioning Bond — OCS Lease No. OCS-G 01201, All of Block 69,
South Marsh Island Area

Surety: Indemnity National Insurance Company

Cancellation Request

Principal: W&T Offshore, Inc

Bond No.: PB01626000261

Supplemental Multi-Obligee Decommissioning Bond — OCS Lease No. OCS-G 01201, All of Block 69,
South Marsh Island Area

Surety: Philadelphia Indemnity Insurance Company

Acceptance of Replacement Bond

Principal: W&T Offshore, Inc.

Bond No.: N-8100075

Bond Amount: $455,000.00

Supplemental Multi-Obligee Decommissioning Bond — OCS Lease No. OCS-G 16045, Pipeline ROW,
PSN 11012, South Marsh Island Area

Surety: Indemnity National Insurance Company

Cancellation Request

Principal: W&T Offshore, Inc

Bond No.: PB01626000264

Supplemental Multi-Obligee Decommissioning Bond — OCS Lease No. OCS-G 16045, Pipeline ROW,
PSN 11012, South Marsh Island Area

Surety: Philadelphia Indemnity Insurance Company

Acceptance of Replacement Bond

Principal: W&T Offshore, Inc.

Bond No.: N-8100076

Bond Amount: $5,600,000.00

Supplemental Multi-Obligee Decommissioning Bond — OCS Lease No. OCS-G 01205, All of Block 73,
South Marsh Island Area, South Addition

Surety: Indemnity National Insurance Company

Cancellation Request
Principal: W&T Offshore, Inc

Bond No.: PB01626000265

Supplemental Multi-Obligee Decommissioning Bond — OCS Lease No. OCS-G 01205, All of Block 73,
South Marsh Island Area, South Addition

Surety: Philadelphia Indemnity Insurance Company

10100 Katy Freeway, Suite 400 | Houston, TX 77043-5272 | Tel (713) 877-8975 | Fax (713) 877-8974

McGiriff Insurance Services, LLC.
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SURETY

June 19, 2024 Page 3

Acceptance of Replacement Bond

Principal: W&T Offshore, Inc.

Bond No.: N-8100077

Bond Amount: $615,000.00

Supplemental Multi-Obligee Decommissioning Bond — OCS Lease No. OCS-G 01204, All of Block 72,
South Marsh Island Area, South Addition

Surety: Indemnity National Insurance Company

Cancellation Request

Principal: W&T Offshore, Inc

Bond No.: PB01626000263

Supplemental Multi-Obligee Decommissioning Bond — OCS Lease No. OCS-G 01204, All of Block 72,
South Marsh Island Area, South Addition

Surety: Philadelphia Indemnity Insurance Company

Dear Sir or Madam:

On behalf of W&T Offshore, Inc., please find enclosed six fully executed “like for like” Multi Obligee
Supplemental bonds.

Upon acceptance of the six replacement bonds issued under Indemnity National Insurance Company, we
hereby request the cancellation of the six referenced Philadelphia Indemnity Insurance Company bonds.

As this request is accepted and processed, please provide notification via email to the following parties:

Todd Grabois, W & T Offshore, Inc. (Principal): tgrabois@wtoffshore.com
Ashley Koletar, McGiriff Insurance Services, LLC (Broker/Surety): akoletar@mcgriff.com

Thank you for your consideration, and if you have any questions, please feel free to contact Ashley Koletar at (713)
906-3013 or by the above stated email address.

Sincerely,

Melanie Salinas
Attorney-In-Fact

10100 Katy Freeway, Suite 400 | Houston, TX 77043-5272 | Tel (713) 877-8975 | Fax (713) 877-8974

McGiriff Insurance Services, LLC.



Incfemm'ty National Insurance Company

238 Bedford Way
Franklin, TN 37064

Power of Attorney

KNOW ALL PERSONS BY THESE PRESENTS: that Indemnity National Insurance Company, a Mississippi corporation,
(hereinafter the “Company”), does hereby constitute and appoint: ****Joseph R. Aulbert, Marc W. Boots, Richard Covington, Melanie Salinas,
Ashley Koletar; Vickie Lacy; Ryan Varela; Maria D. Zuniga; Heather Nolgs********* of ******McGriff Insurance Services, LLC*******  t0 be
its true and lawful Attorney-in-Fact, with full power and authority hereby conferred to sign, seal, and execute on its behalf surety
bonds or undertakings and other documents of a similar nature issued in the course of its business up to a penal sum not to exceed
weexereThirty million dollars ($30,000.000.00) each, and to bind the Company
thereby as fully and to the same extent as if the same were signed by the duly authorized officers of the Company.

This appointment is made under and executed pursuant to and by authority of the following Minutes of Special Actions Taken by
Written Consent of the Board of Directors, which is now in full force and effect:

Authorization to Appoint Attorneys-in-Fact and the Use of Facsimile Signatures and Facsimile Seals for the Purpose of Issuing Bonds:

RESOLVED: That the president or any vice president may appoint attorneys-in-fact or agents with authority as defined or limited in the
instrument evidencing the appointment in each case, for and on behalf of the Company to execute and deliver and affix the seal of the
Company to bonds and related obligatory certificates and documents; and any one of said officers may remove any such attorney-in-fact or
agent and revoke any power previously granted to such person, whether or not such officer appointed the attorney-in-fact or agent.

RESOLVED: That any bonds and related obligatory certificates and documents shall be valid and binding upon the Company,

(i) when signed by the president, or any vice president, and sealed with the Company seal; or

(ii) when duly executed and sealed with the Company seal by one or more attorneys-in-fact or agents pursuant to and within the
limits of authority evidenced by the power of attorney issued by the Company to such person or persons a certified copy of which
power of attorney must be attached thereto in order for such obligation to be binding upon the Company.

RESOLVED: That the signature of any authorized officer and the seal of the Company may be aftixed to any power of attorney or
certification thereof authorizing the execution and delivery of any bonds and related obligatory certiticates and documents of the Company
and such signature and seal then so used shall have the same force and effect as though manually affixed.

IN WITNESS WHEREOF, this Power of Attorney has been subscribed by an authorized officer or official of the Company and the corporate seal of
Indemnity National Insurance Company has been affixed thereto in Lexington, Kentucky this 20th day of August, 2021.

o ““‘.‘\“Q"}""”u,, Indemnity National Insurance Company
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State of Kentucky

County of Fayette

On this 20th day of August, 2021, before me, a Notary Public, personally came Thomas F. Elkins, to me known, and acknowledged that he is
President of Indemnity National Insurance Company; that he knows the seal of said corporation; and that he executed the above Power of Attorney
and affixed the corporate seal of Indemnity National Insurance Company thereto with the authority and at the direction of said corporation.
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CERTIFICATE i Notary ID Number: KYNP34336

I, James E. Hart, Secretary of Indemnity National Insurance Company, do hereby certify that the foregoing Power of Attorney is still in full force and
effect, and further certify that the Minutes of Special Actions Taken by Written Consent of the Board of Directors are now in full force and effect.

IN TESTIMONY WHEREOF I have subscribed my name and affixed the seal of said Company. Dated this 19th day of June .20 ﬁ .
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PHILADELPHIA INDEMNITY INSURANCE COMPANY
One Bala Plaza, Suite 100
Bala Cynwyd, PA 19004-0950

Power of Attorney

KNOW ALL PERSONS BY THESE PRESENTS: That PHILADELPHIA INDEMNITY INSURANCE COMPANY (the Company), a corporation organized and
existing under the laws of the Commonwealth of Pennsylvania, does hereby constitute and appoint Joseph R. Aulbert, Marc W. Boots, Ashley Koletar, Vickie Lacy,
Richard Covington, Heather Noles, Ryan Varela, Melanie Salinas, and/or Maria D. Zuniga of McGriff Insurance Services, LLC. its true and lawful Attorney-in-
fact with full authority to execute on its behalf bonds, undertakings, recognizances and other contracts of indemnity and writings obligatory in the nature thereof, issued
in the course of its business and to bind the Company thereby, in an amount not to exceed $50,000,000.

This Power of Attorney is granted and is signed and sealed by facsimile under and by the authority of the following Resolution adopted by the Board of Directors of
PHILADELPHIA INDEMNITY INSURANCE COMPANY on the 14" of November, 2016.

RESOLVED: That the Board of Directors hereby authorizes the President or any Vice President of the
Company: (1) Appoint Attorney(s) in Fact and authorize the Attorney(s) in Fact to execute
on behalf of the Company bonds and undertakings, contracts of indemnity and other
writings obligatory in the nature thereof and to attach the seal of the Company thereto; and
(2) to remove, at any time, any such Attorney-in-Fact and revoke the authority given. And,
be it

FURTHER

RESOLVED: That the signatures of such officers and the seal of the Company may be affixed to any
such Power of Attorney or certificate relating thereto by facsimile, and any such Power of
Attorney so executed and certified by facsimile signatures and facsimile seal shall be valid
and binding upon the Company in the future with respect to any bond or undertaking to
which it is attached.

IN TESTIMONY WHEREOF, PHILADELPHIA INDEMNITY INSURANCE COMPANY HAS CAUSED THIS INSTRUMENT TO BE SIGNED AND ITS
CORPORATE SEALTO BE AFFIXED BY ITS AUTHORIZED OFFICE THIS 5TH DAY OF MARCH, 2021.

Glomb, President & CEQ
Philadelphia Indemnity Insurance Company

On this 5" day of March, 2021 before me came the individual who executed the preceding instrument, to me personally known, and being by me duly sworn said that he
is the therein described and authorized officer of the PHILADELPHIA INDEMNITY INSURANCE COMPANY; that the seal affixed to said instrument is the
Corporate seal of said Company; that the said Corporate Seal and his signature were duly affixed.

Notary Public: . ¢
%
Commonwealth of Pennsylvania - Notary Seal \/ 2yiéade, Y \C,J( tjjﬂc?,(ﬁ
Vanessa Mckanzie, Notary Public
Montgomery County
My commission expires November 3, 2024
Commission number 1366394
Membar, Pannsyivar. = Association of Notaries residing at: Bala Cynwyd, PA
My commission expires: November 3, 2024

I, Edward Sayago, Corporate Secretary of PHILADELPHIA INDEMNITY INSURANCE COMPANY, do hereby certify that the foregoing resolution of the Board of
Directors and the Power of Attorney issued pursuant thereto on the 5" day March, 2021 are true and correct and are still in full force and effect. I do further certify that
John Glomb, who executed the Power of Attorney as President, was on the date of execution of the attached Power of Attorney the duly elected President of
PHILADELPHIA INDEMNITY INSURANCE COMPANY.

In Testimony Whereof I have subscribed my name and affixed the facsimile seal of each Company this 19th day of June s 2024

Edward Sayago, Corporate Secretary
PHILADELPHIA INDEMNITY INSURANCE COMPANY




RECEIVED
June 19, 2024
Leasing & Financial

BOND NO. N-8100075 Responsibility Section

OCS Lease/RUE/ROW No.: OCS-G 16045 Penalty Sumy: $455.000.00
BOND TYPE: Supplemental
MULTI-OBLIGEE SUPPLEMENTAL BOND

That on this 11th day of June, 2024 {the “Effective Date”™), we, W&T Offshore, Inc., with its.
principal office at 5718 Westheimer Road, Suite 700, Houston, Texas 77057, assigned BOEM Company
Qualification No. 1284 (*Principal”), and Indemnity National Insurance Company, with an office at-238
Bedford Way, Franklin, TN 37064 (“Surety*), are held and firmly bound unto (i) the United States of:. Americy,
acting by and through the Bureau of Ocean Energy Management, 1201 Elmwood Park Boulevard, New
Orleans, Liouisiana 70123 (“B Obligee” or “BOEM™), (ii) ANKOR E&P Holdings Corporation, a.
Delaware Corporation, with its priricipal office at 3500 N. Causeway Blvd., Suite 500, Metairie, LA 70002,
assigned BOEM Company Qualification No. 2981 (“AEPH EPH”), and (iii} KOA Energy LP, 2 Delaware Limited
Partnership, with its principal office at 3500 N. Causeway Blvd., Suite 500, Metame, LA 70002, assigned
BOEM Company Qualification No: 03202 {(“KOA™ and together with AEPH, “Seller Obligee™) (BOEM
Obligee and Seller Obligee being sometimes collectively referred to heréin as(“Qo-ObIlgee ")) forthe penal
sum of Four Hundred Fifty Five Thousand Dellars and No Cents ($455,000.00) lawful money of the-
“United States of America for the payrment of which penal sum the Principal and the Surety bind themselves,
their successors and assigns, jointly, severally, and in solido, firmly by these presents, pursuant to the terms
hereof.

WHEREAS, Seller Obligee is a former Lessee- (as defined herein) of, -and interest holder in the
Federal Lease/RUE/ROW Property described on Exhibit A attached hereto (the “Broperty”); and

WHEREAS, pursuant.to a transaction between Principal and Seiler Obligee in which Seiler
‘Obligee’s interests in the Property have been transferred from-Seller Obligee to Principal (“Assigiiment
Transaction™), mcludmg the assumption of the Decommissioning Obligations (as defined below) Principal
is required to provide security for the Decommissioning Obligations to Seller Obligee; and '

WHEREAS, pursuant to applicable laws, rules, regulations, and policies of BOEM Obligee,
Principal isTequired to provide financial assurance:for the Decommissioning Obligations to BOEM Obligee;
and

WHEREAS, the Surety warrants that it is duly authotized by the proper public authorities to transact’
the business of indemnity and suretyship in the state where it executed this Bond, that it is qualified to bea_
surety and guarantor on bonds and undertakiiigs, that itis riamed in the currént Ciréular 570, published by
the Audit Staff Bureau of Accounts; U.S. Departiment of the Treasury ("Circular 570™), -and that its
certificate of suretyship has not been revoked; and

WHEREAS, the Surety warrants that it has duly executed a. power of attomey, gppointing the-
hereinafier named representative as the true and lawful attorney-in-fact of such Surety. Ail lawful process
may be served in.any action or proceeding against such Surety in any court or bafore any officer, arising out
of or founded upon this Bond or any liability hereunder, and does hereby agree and consent that such service,
when made at Suréty’s address as specified in Paragraph 3.12 below, will be valid service upon it, and that
such appointment will continue in force and effect and be irrevocable so-long as any liability against it
remains outstanding héreunder; but if the named representative in Paragraph 3.12 becomes no lenger able to
act on Sufety’s behalf the Suréty will promptly so inform each of the Co-Obligees.

NOW THEREFORE, the Principal, the Surety, and the Co-Obligees agree to the following:
1, Deéfinitions, As used in this Bond, the following’ terms have the following méanings:

11 Bond means this multi-Obligee supplemental bond; identified as Bond No. N-8100075;
 Pagelofil



1.3

1.4

1.5

1.7

1.8

2.1

2.2

2.3

Instrament includes, individually or collectively, any lease, operating agreement, designation
of operator or agent, storage agreement, transfer of operating rights, permit, license, grant,.or
easement, pursuant to which the Principal has the right, privilege, or license to conduct
operations on the Property to which this Bond applles,

Decomissioning Obligations(s} means any decommissicning obhgatlon(s) or requrrement(s)
imposed on both the Principal and the Seller Obligee by, or arising from (i) the Property, (ii)
any regulations of the Department of the Interior, or (iii) any Instroment issued, maintained, or
approved under the Outer Continental Shelf (“QCS™) Lands Act (43 US.C. §§ 1331 et seq.),
related to'the record title, Operating rights, ‘or ownership interest in the Property transférred to
Principal pursuant to the Assignment Transaction and that accrued before the Principa) acquired
its record title, operating rights, or owriership interests therein and remained unperformed oh the
date that BOEM Obligee approved assignment of such intetests from Seller Obligee to Principal;.

'Qualiﬂed Surety means a surety named in the version 6f Circular 570 ¢urrent at the time the.

Qualified Surety provides a bond, and at all tlmes thereafter.

Lessee means a BOEM-approved owner of all 'or a portion of the récord title in any lease comprising
the Property or a BOEM-approved owner of all or a portion. of the opetating rights in any lease.
compiising the Property, or a Bureau of Safety and Environmental Enforcement (“BSE E"}-approved
owner or holder of any right of way comprising the Property;

Person.includes an individual, 2 public or private entity, a State, a polmcal subdivision of a State,

any association of mdmduals corporations, States, or subdivisions of States, or a government.

agency,

Regional Director means the Regional Director for the applicable. BOEM Obligee Regional
‘Office with jurisdiction over the Property; and

Defaull means:a determination by either BOEM Obligee or BSEE that the Pnnclpal has failed
to timely perform the Decommissioning Obligations.,

The Principal, the Surety, and the Co-Obligees further agree to the following:

The Surety hereby guarantses, to each of the Co-Obligees, the full and faithful performance by
Principal of the entirety of the Decommissioning Obligations. Under no circumstances, however,
does such guarantee by the Surety exceed the penal sum of the Bond at any time in effect,

The Principal, as agent on behalf of all Lessees and interest holders in the Property, will fulfiil

‘the Decommissioning. Obligations to the same extent as though the Principal were the sole

Lessee and/or interest holder, as well as the operating rights owner, for the portions of the
Property transferred in the Assignment Transaction,

The Surety does hereby absolutely and unconditionally bind itseif to each of (i) BOEM Obligee
and (ii) Seller Obligee for all sums required to fund the performance of the Decommissioning
Obligations, up to the penal sum of the Bond, regardless of the number of years this Bond is in.
force.

The Surety will be' responmble to each of the Co-Obligees for all Decommissioning Obligations
of the Prmclpal until the earlier of: (a) the satisfaction of all Decommissioning Obligations, (b)
ifthe Bond iscalled, the Surety has provided the funds up to the penal sum of the Bond, or (¢) the
Decomm:ssmnmg Obhgabons are covered by replacement financial assurance approved ‘in
writing by each of BOEM _Obhgce and Seller Obligee which specifi cal_ly secures the
Decommissioning Obligations.

Page 20f 11
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2.7

2.8

29

2.10

2.11

212

If the Regional Director terminates the period of liabjlity of this Rond in sccordance with 30
CFR 556.906, the Surety will remain responmble to the Co-Obligees for Decommissioning
Obligations that accrued dunng the period of lisbility until the Regional Director issues a written
cancellation of the Bond in favor of the Surety. If Principal is required to provide a replacement
bond pursuant to:30 CFR. 556.506, then the Principal shall ensure that both the BOEM Obligee

‘and the Seller Obliges are named. Obhgees under such replacement bond.

1f this Bond is cancelied, ihe Regionai Direcior may rejnstate this Bond as if no cancellation had
occurred if any . payment for performance of any Decommissiciing Obligation of the Principal

is rescinded ormust be restored or repaid pursuant to any insolvency, bankruptcy, reorganization,

or receivership, or should. the representation of the Principal that it has performed. the
‘Decompmissioning Obligations in accordance with BOEM specifications be materially false and
BOEM relied tipon such representation in canceling the Bond.

The Surety waives any right of niotice of this Bond taking effect and agrees that this Bond will
take effect as to each Co-Obligee upon delivery to such Co-Obligee.

Unless explicitly terminated, cancelled, or modified by both BOEM Obhgee and Seller Obligee
in writing, and as provided for in this Bond, the Surety’s obligations will remain in fill force

-and effect, even ift

a)  The Principal orany other person assigns all or part of any interest in an Instrumient or in the
Property covered by this Bond;

b)  Any person modifies an Instrument in any manner, including medifications that result from
(i) 2 commitment to a unit, cooperative, or communitization, or storage agreement; (ii)
suspension. of operations or production; (iii) suspension or changes in remtal, minimum
royalty, or the payment of royalties; (iv) modification of regulations or interpretations of
regulations; (v)-creation or medification of compensatory Toyalty agreements of payments;
or (vi} creation of any mortgage, pledge, or other grant of security interest in an Instriiment
or the Property;

c) Any persen, event, or condition terminates any Instrumient or the Propeny covered by this
‘Bond prior to the date:on which this Bond terminates in accordance with its terms, whether
the termination is by operation.of law or otherwise; or

d)  Either Co-Obligee takes or fails to take any enforeement action against, or fails to give notice
to, ormake demand of, any party to any Instrument, concemning the payment or nton-payment
of rentals or royaltles or the performance or nonperformance of any other covenant; term, or
‘condition of the Property, or any contract entered into with respect to the Assignment
Transacnon

BOEM Obligee will contemporaneously send & copy to Seller Obligee of any notice of Default sent
to Principal or Surety.

-After a Default, and upon demand by either of the Co-Obligees, the Surety will provide to such Co-
Obligee making demand, pursuant to the procedures set forth in this Paragraph 2, payments up to the
~penal sum of the Bonid 1o satisfy the Decommissicning Obligations.

Upcn Default by the Principal, BOEM. Obligée. has the right to. call the Bond, or a portion of the
Bond, by demand upon the Surety without eny requirement that BOEM Obligee confer with, or.
obtain the agreement of, Seller Obligee, subject to the procedures, rights and obligations set forth in

this Paragraph 2.

Prior to calling the Borid pursuant to Paragraph 2.11, BOEM Obligee will provide Seller Obligee
with thirty (30) calendar days-advance written notice (“BOEM Notice Period™) of BOEM Obligee’s

Page 3.0f 11
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214

2,15

2.16

217

intention to call the Bond (or portion thereof) and stating the scope of the Decomm:ssmnmg
Obligations upon which Principal has defauited. If, within the BOEM Notice Pericd, Selier Obligee
commits in writing to BOEM. Obligee to nmely undertake the requisite activities to address the
Decomm:ss:onmg Oblxganons upon which Principal has defaulted, BOEM Obligee will direct the
Surety to pay to Seller Obligee the proceeds of the Bond (or portion thereof), Seller Obligeo will
utilize the proceeds of the Bond excluswaly to diligently and continuously prosecute the performance
of the requisite operations and activities untit such time as the Decommissioning Obligations then
requiring performance aresatisfied.

If BOEM Obligee calls the Bond, and within the BOEM Notice Period, Seller Obligee does not
commit in writing to perform the Decommissioning Obligations, ROEM ‘Obligee has the right to-
receive performance of the Decommissioning Obligations by, or the payment of the Bond proceeds
from, the Surety, with no further obligation to inform the Seller Obligee or any other party and BOEM
Obligée will place the proceeds of the Bond into an appropriate account and dedicate the ‘proceeds 1o
the performance of activities to address the Decommissioning Obhganons then requmng
performiance,

Upon Default, Seller Obligee may call the Bond by demand upon the  Surety if (a) Seller Obligee
prov:des BOEM Obligee with thirty (30) calendar days’ advance written notice (“Seller Notice

Period”) of its intention to call the Bond (or portion therecf), and (b) agrees in writing to use the
proceeds of the Bond exciuswely to diligently and' contmuously prosectite the performance-of
the requisite operatmns and activities until such time as the Decommissioning Obligations theén
requiring performarice are satisfied. Seller Obligee hereby acknowledges that this Bond and the
procedures relating to utilization of Bond proceeds. do not reduce or otherwise modify - its.
regulatory liabilities associated with the Decommissioning Obligations wumtil such
Decommissioning Obligations are satisfied.

If Seller Obligee receives Bond proceeds under any of the prows:ons of this Paragraph 2, the
proceeds will be placed into an escrow or other appropriate account in a. federally insured bank
ora federal]y—mu.red thrift institution mutualtly acceptable to the Co-Obli; gees. In order to give
Seller Obligee appropriate access to Bond proceeds pursuant {0 this Paragraph 2.15, the
agreement establishing the escrow or other appropriate account into which bond proceeds are
deposited. will provide for Seller Obligee to have the sole authority to make a withdrawal or
series of withdrawals upon submitting to BSEE applicable permits for the contemplated
decommissioning operations made the subject of the Default. Seller Obligee pledges to use finds
from this escrow or other appropriate account. only for satisfying the -Decommissioning
Obhgatmns then requmng performatice.

If Seller Obligee receives bond proceeds under Paragraph 2.12 or withdraws Bond proceeds
under Paragraph 2, 15, but fails t6 commence performarice of the Decommissioning Obligations,-

- as specified in the regulations at 30 C.F.R., Part 250, subpart Q, within ninety (90) calendar days

of rece1v1ng/w1thdraw1ng the Bond proceeds, or as otherwise mu‘tually agreed in writing, Seller.

_Obligee shall immediately tender to BOEM Obligee the proceeds of the Bond to -arrange for

performance of the requisite activities to address the. Decommissioning Obhgatmns then
requiring performance. In order to give BOEM Obligee immediate access to the remaining Bond
proceeds pursuant to-this Paragraph 2.16, the Seller Obligee will provide, in the agreement |
establishing the escrow or other appropriate account into which Seller Obligee depositsthe Bond
proceeds; terms that authorize BOEM Qbligee, after notifying Seller Obligee of Seller Obligee’s

failure to timely commence Decommissioning Obligations, to make withdrawals from the
‘account consistent with this Paragraph 2.16, Seller Obligee tendering bond proceeds to BOEM

Obligee under this Paragraph 2.16 shall niot prevent Seller Obligee from calling the Bond up to
‘the remaining penal sum of the Bond upon the occutrence of any subsequent defanlt.

Regardless of which Co-Obligee calls the: Bond, and notwithstanding anything. el_'s(: to the
contrary herein, any and all proceeds attributable to forfeiture,_ or call, of the Bond rust be
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2.18

.applied solely and exclisively to extinguish the Decommissioning Obitigations, regardless of
insolvency, bankruptcy, or default of the Principal, or an assignment by the Principal of all or

part of its interests in the Property, and all operations and activities necessary to be performed to
extinguish such Decommissioning Obligations must be tlmely performed in accordance with'the

'ragu!auons of the Department of the Interior. “Nothing in ‘this Paragraph 2:17 shall result in

Surety’s obligation to pay Bond proceeds in an amount greater than the penal sum amount of this
Bond,

Notwithstanding anythmg else tothe contrary herein, any appropriate payment of Bond proceeds

made pursuant to the terms. of this Bond by Surety to either Co-Obligee or as directed by either

-Co~0bhgee reduces the Bond penal sam amount regardiess of any judicial action that results in
‘BOEM reinstatement of this Bond,

3. Miscellagéons

31

3.2

33

34

35

3.6

3.7

3.8

3.9

Nothing in this Bond expands. the obligations and liabilitiés. of Seller Obligee associated with
the. Property pursuant to cantract or law, and alI such obhgatnons and Tiabilities will be hrmted

useq herem

If ‘either Co-Obligee- decides to commence suit to enforce. its rights, it may commence and.
prosecute any claim, suit, action, or cther prcceedmg againsi the Principal and Surety, or either
of them, whether or not the other Co- Obhgee joins such proceeding.

In the €vent there is miore than one surety, or there are other types of financial assurance securing.
the Principal’s performance of the Decommissioning Obligations, the Surety’s obligation and
liability under this Bond is on a “solidary” or “joint and several” basis along with such other
surety(ies) and along with any other providers of such financial assurance.

The Surety agrees that, within five (5) calendar days afier learning that it has been de-listed from
the Circular No. 570, and or of any action filed allegmg the insclvency or bankruptcy of the
Surety, or alleging any violation that would result in suspension or révocation of the. Surety’s.
certificate of suretyship, charter, or license to do business, the Surety will give notice to the
Principal and the Co-Obligees.

The Principal agrees that, within five: (3) calendar days after learning that the Surety has become
bankrupt or, insolvent, or the Surety has had its charter or license to do business suspended or
revoked, or is no longer named in the current Circular 570, the Principal will, at its sole cost and.
expense, substitute a bond identical in all material respects to this Bond from another Qualified
Surety (as defined above).

The Principal agrees that, within five (5) calendar days of learning of any action filed alleging
the insolvency or bankruptcy of the Principal, or alleging any violation that would result in
suspension or revocation of the Priricipal’ s charter, or license to do. business, it will nonfy the
Co-Obligees and the Surety,

The Suret_y 's obligation and liabilities under this Bond are binding upon the Surety’s successors

and assigns, if any. Nothing in this Bond permits assignment of the Surety’s obligation without
the written consent of each of the Co-Obligees.

The Surety hereby waives any defenses to liability on this Bond based on an unauthorized Principal
srgnaxurc

No forbearance by either ofthe Co-Obligees will release the Principal and the Surety from any liability
urider this Bond to any Co-Obligee.
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311

312

The penal sum of the Bond will be reduced by 2nd to the extent of eny payments made by Su.rety
hereunder, or its successors and assigns, ifany; however the Bond will remain in full force and effect
for the remaining balance of the Bond until all the Decommissioning Obligations are; szﬁsﬁed, or until
areplacement bond from aQualified Surety or other form of financial assurance acceptable to each
Co-Obligee; in its sole discretion, is provided.

No right or action will accrue on this Bond to or for the use of any Person other than the Pnnclpal
Surety, the Seller Obligee, and the BOEM Obligee, and their respective heirs, executors, debtor(s) in

possession, administrators, assigns, or successors, pursuant to the terms of this Bond and appllcable-

law.

A motlce or communication under or in connection -with this Bond shall be in writing and shall be
deemed 1o have been duly given or made when (a) delivered by hand’ by arecognized courier delivery

-service, on:the date shown on'the receipt, or (b) in the case of delivery by United States certified mail

with. return receipt requested and postage prepaid, on the date of delivery. The addressés for all
notices are as follows:

Prigeigal:
W&T Offshore, Inc.

5718 Westheimer Road, Suite 700

Houston, TX 77057

Attention: Shahid Ghauri; General Counsel and Corporate Secretary
Telephone: (713) 624-7279

W&T Offshore, Inc. _
5718 Westheimer Road, Suite 700
Houston, TX 77057

Attention: Janet Yang, Executive Vice President and Chief Financial Ofﬁcer
Telephone:{713) 513-8654

. ; ]' i

ANKOR E&P Heldings Corporation
3500 N. Causeway Blvd., Suite 500
Metairis, LA 70002

Attention; Gil Joon Sinn, President
‘Telephone: (504) 596-3700

KOA Energy LP _
'3500 N. Causeway Blvd., Suite 500
‘Metairie, LA 70002

Aftention; Junghun Kang, President
Telephone: (504) 596-3700

ANKOR Energy LL.C

'3500'N. Causeway Blvd., Suits 500
‘Metairie, LA 70002

Atterition: Brandt Prat, Land Manager
‘Telephone: (_504)'596-3 700 '
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3.13

3,14

3.15

3.16

3.17

Burea of Ocean Energy Management

1201 Elmwood Park Boulevard

New Orleans, LA 70123-2394.

Attention: Office of Leasing & Financial Responsibility
Telephone: (504) 736-0557 ' '

Indemnity National Insurance Cotripany
238 Bedford Way

Franklin, TN 37064

Attention: Tom Elkins

Telephone: (615) 592-5301

With 5 copy to:
MeGriff Insurance: Services, LLC

10100 Katy Freeway, Suite 400

Houston, TX 77043

Attention: Ashley Koletar, Executive Vice President’
‘Telephone: (713) 402-1429

A party to this Bond may change its address for notices by written notice to the other parties,

BOEM Obligee acknowledges that Seller Obligee and Priricipal are parties to the Assxgnment
Trensaction, whereby Principal acquired interests in the Property, and BOEM Obligee agrees that
it has no rights, duties or obligations pursuant to the Assigniment Transaction, and it is not a
third-party beneficiary under the agreements relevant to the -Assignment Transaction. Seller
Otligee and. Pnnc:pal acknowledge that BOEM Obligee may enforce its regulations concerning
the obligations of assignors and assignees.

This Bond will be subject to, and interpreted in accordance with, federal law and, in the absence of
federal law, the law of the State of Louisiana, the state adjacent to which the Property are located. All
dlsputes arising out of or in connection with this Bond shall be resolved exclusively in the federal

courts in Louisiana and the parties hereto consent tothe jurisdiction and venue of such courts, Without

limiting the foregoing, all regulations governing surety bonds included within 30 CFR 556.900, et seq.
are incorporated herein by reference for the benefit of both BOEM Obligee and Seller Obligee.

Any decommissioning obligations associated with the Property for which Seller Obligee has no

Tliability shal} be covered by separate and distinct financial assurance prowded to BOEM Obhgec by
Principal or another. party.

This Bond may be executed ini any number of counterparts each of which shall be an original, but such
counterparts shall together constitute but one and-the same insttument. Any .pdf (portable document
format) or other electronic transmission hereof or signatures hereon shall, for all purposes, be desmed
originals,.

Notwithstanding the obligations. of the Surety pursuant to the terms of this. Bond; the Surety hereby
accepts the-obligations of all prévious sureties and guarantors, covered by the previous supplemental bond

for the Property, even if the obligations are not obligations of the Principal during the period of Hability of
this bond; however, the Surety. shall not be tesponsible for obligations in excess of the penal sum of this

bond.

[Signature pages follow:]
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The above bound parties have executed this instrument to be effective on the Effective Date, the name
of each corporate party duly signed by its undersigned representative pursuant to authority of its governing

body.
PRINCIPAL: W&T Offshore, Inc.
By: / _24"%‘3 A
Name: _Simes I%J’G-GN (5
..uic{wﬂfca Pmb’u{w) {Lmﬁ/ qumk %"Acer

‘ﬂ.,..ﬂ;it‘lo:.."(\ct
. We, \"'-.
. B (.,“_

[Signature Page to Multi-Obligee Supplemental Bond for the Property]
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The above bound parties have executed this instrument to be effective on the Effective Date, the name
of each corporate party duly signed by its undersigned represeniative pursuant to authority of ifs governing
body.

SURETY: Indemnity National Insarance Company

‘Name: Melanie Salinas
Title: Adomey-In-Fact

[Signature Page to Multi-Obligee Supplemental Bond for the Property]
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The above bound parties have executed this instrument to be effective on the Effective Date, the name
of each corporate party duly signed by its undersigned representative pursuant to authority of its governing
body.

SELLER OBLIGEE:

AEPH: ANKOR E&P Holdings Corporation

Name: Gil Joon Sinn

Title: President

KOA: KOA Epergy LP

e Y

Name: Junghun Kang
Title: President

United States of America, Department of the
Interior

By: Bureau of Ocean Energy Management
BOEM OBLIGEE

Digitally signed by
B E RNAD ET BERNADETTE THOMAS
Date: 2024.06.26
5, TE THOMAS D330

Name: Bernadette Thomas

Title: Regional Supervisor; Office of Leasing & Plans

[Signature Page to Multi-Obligee Supplemental Bond for the Property]
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Exhibit A to Multi-Obligee Supplemental Bond
OCS-G 16045

Pipelinie Right-of:way (ROW) OCS-G 16045 is a 200-foot wide and approximately 1.93 miles
(10,169') long corridor associated with the 6 5/8-inch Pipeline Segment Number (PSN) 11012,
The purpose of pipeline ROW OCS-G 16045 is to maintain and operaie PSN 11012 and to
transport gas and condensate from Platform C in Block 72 to a 30-inch subsea tie-in with PSN
1288 in Block 71, all located in South Marsh Island Area,
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Indemniry National Insurance Company

238 Bedford Way
Franklin, TN 37064

Power of Attorney

KNOW ALL PERSONS BY THESE PRESENTS: that Indemnity National Insurance Company, a Mississippi corporation,
(hereinafter the “Company”), does hereby constitute and appoint: ™*"Joseph R. Aulbert, Marc W. Boots, Richard Covington, Melanie Salinas,
Ashley Koletar; Vickie Lacy; Ryan Varela; Maria D. Zuniga; Heather Noles********* of =+~=McGriff insurance Services, LLC***** 1o be
its true and lawful Attorney-in-Fact, with full power and authority hereby conferred to sign, seal, and execute on its behalf surety
bonds or undertakings and other documents of a similar nature issued in the course of its business up to a penal sum not to exceed
e Thity million doliars ($30.000.000.00)* * each, and to bind the Company
thereby as fully and to the same extent as if the same were signed by the duly authorized officers of the Company.

This appointment is made under and executed pursuant to and by authority of the following Minutes of Special Actions Taken by
Written Consent of the Board of Directors, which is now in full force and effect;

RESOLVED: That the president or any vice president may appoint attorneys-in-fact or agents with authority as defined or limited in the
instrument evidencing the appointment in each case, for and on behalf of the Company to execute and deliver and affix the seal of the
Company to bonds and related obligatory certificates and documents; and any one of said officers may remove any such attorney-in-fact or
agent and revoke any power previously granted to such person. whether or not such officer appointed the attorney-in-fact or agent,

RESOLVED: That any bonds and related obligatory certificates and documents shall be valid and binding upon the Company,

(i) when signed by the president, or any vice president, and sealed with the Company seal; or

{if) when duly executed and sealed with the Company seal by one or more attorneys-in-fact or agents pursuant to and within the
limits of authority evidenced by the power of attorney issued by the Company to such person or persons a certified copy of which
power of attorney must be attached thereto in order for such obligation to be binding upon the Company.

RESOLVED: That the signature of any authorized officer and the seal of the Company may be affixed to any power of attorney or
certification thereof authorizing the execution and delivery of any bonds and related obligatory certificates and documents of the Company
and such signature and seal then so used shall have the same force and effect as though manually affixed,

IN WITNESS WHEREOF. this Power of Attorney has been subscribed by an authorized officer or official of the Company and the corporate seal of
Indemnity National Insurance Company has been affixed thereto in Lexington, Kentucky this 20th day of August, 2021.

Indemnity National Insurance Company

By
Thomas F. Elkins, President

State of Kentucky
County of Fayette

On this 20th day of August, 2021, before me, a Notary Public, personally came Thomas F. Elkins, to me known, and acknowledged that he is
President of Indemnity National Insurance Company; that he knows the seal of said corporation; and that he executed the above Power of Attorney
and affixed the corporate seal of Indemnity National Insurance Company thereto with the authority and at the direction of said corporation,

Bym& dﬂ/(lﬁ.f%.

My Commission Expires 09/26/2025
Notary ID Number: KYNP34336

CERTIFICATE

I, James E. Hart, Secretary of Indemnity National Insurance Company, do hereby certify that the foregoing Power of Attomey is still in full force and
effect. and further certify that the Minutes of Special Actions Taken by Writien Consent of the Board of Directors are now in full force and effect,

IN TESTIMONY WHEREOF I have subscribed my name and affixed the seal of said Company. Dated this_11th dayor_ June 5924

By

E. Hart, Secretary
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