
 

United States Department of the Interior 
Marine Minerals Administration 
Gulf of America OCS Region 

1201 Elmwood Park Boulevard 
New Orleans, Louisiana 70123-2394 

In Reply Refer To: Bond No. 82198929 July 29, 2026 

Koch Exploration Company, LLC 
c/o Chubb 
202B Halls Mill Road 
Whitehouse Station, NJ 08889 
Attn: Susan Riemer 

Dear Ms. Riemer: 

Your letter dated July 27, 2026, requesting cancellation of Outer Continental Shelf (OCS) Mineral Lessee's or 
Operator's Bond No. 82198929, in the amount of $3,000,000, was received by our office on that same date. This 
bond, conditioned to cover the principal's leasehold interest held now or hereafter in the Gulf of America, was 
executed on September 18, 2010, with Koch Exploration Company, LLC as principal and Federal Insurance 
Company as surety. 

Pursuant to 30 CFR 556.906 (d)(1) your bond may be cancelled seven years after the termination of the lease, six 
years after completion of all bonded obligations, or at the conclusion of any appeals or litigation related to your 
bonded obligation, whichever is the latest. The period of liability of Bond 82198929 was terminated 
November 25, 2019_ 

The Marine Minerals Administration has no objection to cancellation of the above bond. Therefore, Bond No. 
82198929 is considered cancelled without residual liability, effective July 28, 2026, the date of fmal concurrence 
with such cancellation. 

If you require further assistance, please contact Kathleen Lee at (504) 736-5774 or 
boemgulffinancialassurance@boem.gov. 

Sincerelv, 

BERNADETT 
E THOMAS 
Bemadette Thomas 
Regional Supervisor 
Leasing and Plans 

cc: Claire Micheletti (claire.micheletti@chubb.com) 
Susan Riemer (sriemer@chubb.com) 
Koch Exploration Company LLC (radinj@kochind_com) 

Digitally signed by 
BERNADETTE THOMAS 
Date: 2026.07.29 07:30:05 
-05'00' 



FEDERAL INSURANCE COMPANY 
r-  ~ 

cT 
Susan Riemer 
Surety Service Center 

~ 

RECEIi~EÐ 

July 27, 202~ 
Leesireg Rc Financial 
Responslbtlitv S~ctiort 

 

Chubb Surety 
202B Halls MiII Road 
P.O. Box 1650 
Whitehouse Station, NJ 

O +908.903•3485 
F +9a8.9o3.3656 
surety@chubb.com 

o8889-i65o 

July 28, 2026  

FEDEItAI. INSURANCE COMPANY 

Bureau of Ocean and Energy Management 
New Orleans Office 
1301 Elmwood Park Blvd. 
New Orleans, LA 70123-2394 
Leasing and Financial Responsibility — Mail Stop GM 266A 
boemgomrfinancialassurance@boem.gov 

RE: Principal: Koch Exploration Company, LLC 
RADINJ(tikochind.cotn 

Obligee: U.S. Department of the Interior Mineral Management Service 
Bond No.: 82198929; MS GM 266A 
Bond Amount: $3,000,000.0o 
Description: Outer Continental Shelf (OCS) Mineral Lessee's and Operator's 

Bond 
Bond Date: September i8, 2010 

To Whom It May Concern: 

Please be advised that FEDERAL INSURANCE COMPANY, as Surety on the above 
obligation, wishes this bond to be cancelled effective immediately. 

Kindly confirm cancellation of this bond at your earliest convenience by signing a copy 
of this letter and returning same to SSC-CommPhiladelphiati:chubb.ccam and cc 
Claire.Michelettitichubb.corn  

Please direct questions to Claire Micheletti at 215-734-9142. 

Thank you for your attention to this matter. 

Very truly yours, 

Comfirmed by: X Date: 

Name:  

Title:  

CHUBB' 

i 



The Sarety is the Company Guaranteeing Performanee. 

Natne of Surety:  Federal tnsurance Company  

Maiting Address:  15 Mountain View Road  

Warren, NJ 07059 

If a Corporation, Incorporated in the Statc of lndiana ; County or Parish of  

Check here if Surety is cxrtificd by U,S. Treasury as an accoptable surety on Foderal Bonds and listed in the curtpri SJ.S. Trcasary Circular No. 570. 
The Prineipnl is the Lessoo or Operator for Whom the Bond is Issued. 

Nanie of Principal: Koch Exploratbn Company, LLC  

Mailing Address:  9777 Pyramid Court, Suite 210 

Englewood. CO 80112 
Schedule A, the area or leases covered by this bond, is composad of (Check one and add description) 

- The following area:  Gulf of Mexico 

The following leases:  

In addition to the Obligations of the Principal during the period of liability of this bond, the SurCty also accepts the following 
Obligations: (Check one) 

No Obligations other than the Obligations of the Principal during the period of liability of this bond. 
X All Obligations of al! prcvious Sureties or guarantors even if the Obligations are not Obligations of the Principal during the period 

of liability of this bond. 
All Obtigations of ail previous Surcties or guarantors even if the Obligations are not Obligations of the Principal during the peryod 
of liability of this bond with the following exceptions or limitations:  

(use an attached sheet if needed). 
D'efinitlons 

For the purposes 
of this document: 

An Obllgatlon includes any obfigation arising fr+om any regulations of the Departmant of the Interior or any 
Instrument issued, maintained, or approved under the OCS Lands Act (43 (J.S.C. 1331 ~~q.). 
An tnstrurnent includes individually or eollcctively any tease, operating agreement, designation of operator or 
agent, storage agrce:nent, eompensatory royalty agreement, transfer of opcrating rights, pemut, license, or 
easement, whereunder the Principal has the right, privilege, or liecnse to conduct operations on the OCS. 
A Person includcs an individual, a public or private corporation, a State, a political subdivision of a State, any 
association of individuals, corpora6ons, States, or svbd'evisions of States, or a govensment agency.  

By 9igning below, the Principal verifies that the information above is correct and agrees to the following: 
The Principal as agcnt on behalf of all lessces, operating rights owners, and operators will fulfill a11 Obligations for the 
entire leaseho!d and to the sarzte extent as though the Principal were the sole lessee for all leascs in Schedule A or for all 
teases for which the Principal has an interost within an area designated in Schedulc A with the following )imitalions and 
exceptions as for royalty and otber payment obligations:  

(use an attached sheet if n.eeded).  
By signing below, the Surety verifles that t6e lnformation above is correct and agrees to the foilowing: 
I. The Surety does hereby absolutely and unconditionally bind itself to tbe United States of Arnerica acting through and by the 

Minerals Management Servicx (MMS), or such other o#f•icial designated by the Secretary of the Interior for this ptupose, for the 
performance of all presatt and future Obligations. 

2. 'Ihe Surety agrecs to meet all existing and futttre Obligations of the Principal on the lease or leases desetibed in Schedule A or on 
alI lcases within the area described in Sehedule A or acquirai within that area after the effective date of this doarment at a cost not 
to excecd $3.Z200.000.00  

3. Thc Surety wili be responsible for alI Obligations of th.e Principal in existence at the time this document beoomes effective and aA 
Oblegations that s. cruc after that date and until all Obligations arc md or until the Regional Director terrninates the period uf 
liability of this bond. 

4. If the Regional Director ternvnates the period of liability ofthis bond, the Surety will ranaia responsible for Obligarions that 
accnted dkrring the period of liability until the Regional Dinxtor issues a written eancollation of the bond in favor of the Surety. 

5. If this bond is eancxlled, the Regional Director may rninstate tbis bond as if no canoetIation had oecurred if any paymeut of any 
obGgations of the Principal(s) is ttiscindod or must be restored pttraiant to any insolvency, bankruptcy, rcorgan.iza6on, or 
receivership, or should the repre.saztation of the Principal that it has paid its financial Obligations or performed the other  

xrmis bond replaces Travelers Bond f103910877 

• U.S. DEPARTMENT OF '1'HE INTERIOR 
1VIlnerals Mt3nagement Service 

Bond No. 821 Laase No. or Area  Gutf of Mexico 

Bond Type Operator's Amount ~3Otm,000.fl0 

OUTER CONT!NENTAL SHELF OCs) MINERAL LESSEE'S AND OPERATOR'S BOND 

Form MMS-2it28 (August 2007) The Paperwork Reduction Act Statement is printed on the Cover Page. Page 1 of 2 



t! usiness'qd.ess 
(p t 

s:Adtftess 
r• - 

i 
e Signcthis  18th 

Signature of Witness Signature of Witness 

Federal insurance Company 
ame of Sure 

Si _. - e of Person Execu g for Surrxy 

Marie Penyman, Attorney-in-Fact 

Koch Exploration Company, LE.C 
Naine of Principal 

Signature of Person Executing for Principal 

Name and Title Typed or Printed 

9777 Pyramid Court, Suite 210 
Business Address 

Englewood, CO 80112 
Business Address 

day of  September 

O ~.1MM~~ 

FCAWP~
._-

 

and Title Typed or Printed 

Dallas Parkway 

Obiiga'tions of the lease in accordance with MMS specifications be rnatcrially false and the MMS retied upon such representation 
in canee7ing the inshvmont. 

6. The Sure,ty waives any right of notiee of this bond tafcing effect and agrees that this bond wifl take effect upon delivery to MMS. 
7. The Surety's Obligatiotts will rentain in fuU force and offect, evea if' 

(a) Any person assigns all or part of any intaest in an In,sbvment coverod by this document. 
(b) Any Ierson modifies an Insttumertt or Obtigation under an Instrumatt in any maana including modifications that result fiom 

a comutitmettt to a unit, cooparative, cotnmunitization, or storage agrecnent; suspension of operations or production; 
suspension or changes in rontal, minimum royalty, or royalties; modifieation of rogulations or irtterpretations of regufations; 
crcation or modificatfon of componsatory royalty apareernents or pay~teuts; or craatian of any mortgage, pledge, other gtant 
of smurity intanst in the Instruments. 

(c) Any person, event, or condition tcrminates any Instrument covered by this bond, whether the termination is by opcration of 
law or otherwise. 

(d) The MMS takes or fails to take any action in enforcing, as against any party to the Insirument, the payment of rr•ntals or 
royatties or the performance of any other covenant, condition or agreeatent of the lease, or giving notice of or making 
demand with respect to such nonperformance. 

(e) Thc Surety suffers any loss by reason of any law limiting, qualifying, or discharging the Principal's Obiigation. 
8. The Surety agrees to bc bound under this bond as to the interests in any Instrument retained by the Principal when the MMS 

approves the transfer of any or a31 of the Instruments or interests in the Instruments. 
9. In the event of any default under a lease, the Surety must perform the Obligations of du Principa! upon demand by the MMS. 
10. If the MMS decides to commencc suit to enforce its rights, it may commence and prosocute any ciairn, suit, action, or other 

proceeding against the Principal and Surcty, or either of them, whether or not the MMS joins the lessees or any other party. 
1 I. In the event there is more than one Surety for the Principal's performance of the Obiigations, as to any Instrumcnt, the Surety's 

Obligation and liability under this bond is on a"solidary" or "joint and several" basis along with other guarantors or sureties. 
12. The Surety agrees to give prompt notice to the MMS and the Principal of any action filed alleging the insolvency or bankiuptcy of 

the Surety or the Principal, or alleging any violation that would resuit in suspension or revocation of the Surcty's charter or license 
to do business. 

13. The Surety's Obligation and liabilities undcr this Bond are binding upon the Surety's successors and assigns. Nothing in this 
document permits assignment of the Surety's Obligation without thc written consent of the MMS. 

14. The Surety hereby waives any defenses to liability on this bond based on an unauthorized Principal signature. 

Patrida A. Smith 
Name Typed or Printed 

15305 Norih Dallas Parkway 
Address 

Addison, YX 75001  

Narne Typed or Printed 

9777 Pyt-arnid Court, Suita 210 
Address 

Englewood, CO 80112 
Address Address 
Note: The party signing for the Surety must attach a corporate resolut'ton and powcr of attorney stating his or ccr authority to 
undertake this Obligation, pursuant to the acts of the corporate board of directors and the laws of the State of incotporation. The 
corporation executing this bond as Surety and tlto lessec or operator, if a corporation, must affix their corporate seals. 

Form MMS-2028 (August 2007) The Paperwork Reductfoa Act Statement fs prilnted on t8e Cover Page. Page 2 of 2 



Nonrlal Sest  ~p~""► ~~~---
trrpty Publa 
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CHUBB' 
Power of Attoraey 
Federal lnsurance Company l  Vigilantlnsurance Company Pacific lndemnity Company 
Westchester Fire Insurance Company l  ACE American Insurance Company 
Koorr A1l by Thess Presents, that PHDEItAL INSURAMCS COMPANY. an ]ndlana corporatton, VIGILANT INSURANCE CDMPANY, a Naw York corporatlon, PACIPIC iND>dNNITY 
COMPANY. a Deiawafe corporattott, WgSI'CNBSTERFIRE INSURANCB COMPANY tutdACBAll1BR[CAN INSURANCB COMPANYoorporatlons of theCommonwealth of PeansylvaniR 
do e+ach hereby constttateand appolnt Jorge P. Araya, Dylan Ballesteros, Christlne Carrar, Debra Cerra, Harry Chavarr(s SanGtmaria, Maria De Noda, Hazel 
Ferrnfga, 6r)dgette lones, Lateefah Keyes, Stacyl. t.oftfn, Joan P. Matuponls, Grant Mescher, KarieN Rodrlguez, Shontel Remiglo, Stuan Riemer, Denise 
RodeMl, Paina Shulman, Daniel Vannutci, Barbara Vliat, Michele Whalen and Debra Woods oi Whitehouse Statlon, New lersey •-

eachasthelrtrueandlawltdAttorneyln PaettoexecttteundersucttdalgnatbnlnthelrnamesandtoafflxthHraorporatesalstoaaddel►verforandontMlrbsAalfassuretythercon 
or otiterwtea bonds and undertaldngs and other wrltings obllgatory In the nature thereof (other than ball bonds) g(ven or executed tn tlts cotetta of buslneu aad any insttuments 
arnendin= oraltaringthe uRe, and t»nronla to tlts rnodiflaHon oralteration of aay tnstrumeat referred to In sald bonds orob)fgatlons. 
In iVttttesa 1YYereo; sald PBDERAf. IMSUAANCB COINPAlA', VIGIIANT INSURANCE COMPANY, PACaFIC INDEMNIIY CO>t1PANY, 4VBSTCRBSTBR PIRE INSI)RANCE COAtPANY 
and ACE Ab1ERlCAN INSURANCE COMPANY ha►~t esclr exeeutad and attated these presentsand afffxed thelr rorperate ia(son thls Sffi day af Aogaat 2028. 

iQ!  
Repatt HD AelndaDs. Assttaat >kaebry 

STATEOFNEW JERSEY 
Countyof Hunterdon SS 

~"~-~~ _ 
Cht4eeopher T. Pariotr, YSn hwldeat 

Do this lith day ot Asgttst, 2025 before me, a Notaty Publ k of New )ersey, personally came Rvpert ND Swindells and Ctirlsoopher T. Parker, to me known to be Asststant Setretary 
and Vkt Presldent, reapectlvely, of FEDERALINSURAIQCECOMPANY, VIGILANT INSURANCE COMPANY, PACIPIC INDeMNITY COtNPANY.INESTCHESTBR PIRE INSURANCE COMPANY 
and ACE AMERICAN 1NSU8ANCB GDMPANY, the cornPanles whklt executeel the foreBoing Power of Attorney, and the said Rupert IID Swindells aad Chrtstophe► T. Parker, be(ng by 
me duly sworn, severally and each for hlmseif dld depose and say that they are Assistant Seeratary and Vke Prestdent, respeRiieiy, of FEDERAL INSURANCE COMPANY, VIGIIANT 
1NSURANCE COMPANY, PACIFIC INDEMNITY C4MPANY, VdESTCHESTER F1RE INSURANCE G1DkPANY and ACE AMEIi1CAN iNSURANCE COMPANY aod ttnow tM corporate stals 
thereoL that the sa]s afNaed to the forsgoing Power of Attorney are such ao►porate seals and were thereto afflzed by authority of said Companles: and that theEr stgnntturp as such 
olflcers were dulyafBxed and submctfbed by llke authortty. 

t~7YNYAMLIC Cr~y 
11a. ~01~l~01 

~flal Q~06T 1!b 

CERTq7G710IY 
Reso(uttons adopud by the Boards or Dlrrcron of FEDERAL INSUIiANCE COMPANY, VIGIUINT INSURANCE OOMPANY, and PACIFIC INDEMNITY COMPANY on August 30, 2016; 
VVESTCHESTER FIRE INSURANCE COMPANY on Dscsmber 11. 2006; and ACE AtAERICAN INSt1RANCE COMPANY on March;0, 2009: 

'ReSCLV BD, thMt the foMerrin5 .uWozMatMaf nlpe to tM oa.t.utFoa far und oe b.halr of tM Company. ot IronQr, undertalaoga noognhenoa, oantratra and etrer artmrn cwmeknMNr orttr Coraputy 

(1) e.ri of tlr Chalrnnn, the Preddau and tbe Vke PruM.nts of ttN(atnp.ryuhereby aariorlerd toex.ate..nyWAtt.nPsmmnuwnt krandtxibelwlrorlheCotnp.ny, urdert►.sea1 
oft6e Comqany orotLerwue 

(2) earRdulyapyolnudaconry-kraeetartUeCemp•pfishwabysattaris.dtoaaneut..eqWrHtenCommltmentbrandoahtAalfortA•Compmty,undertheusloruurComparyoretherwlrA 
to tne pnent that weh.edon Isa uMoheW pyqu prlt dpowers ptartd.d far In such pvson's naimen eypomnt,sent as wdi atroeaaytn-dict. 

(3) !ac# er the Chalrman tbe P,esldaK snd t!. Vla Freddents af tArComp.iry kMrsbyavthoHatd,lbr.ndon bNalrorU.Cortey.ny toappolrRlnwrlCnR aqy parsoe ths atronryIn• 

(4) E.rb af tM C6alnean, t1a Prnldesu .nd tbe Vfce PrtsldeMt or Ih. Company Is hatby auUarFt10, for and on bebdtaf tAe Corppeny, ta deMpo. In wrltlnt to any otber olecer of Itta 
Corapsny tln autJ.oelty tn aeaat&, for snd on beRalf of W rany.ny, und.r ItN Cotrpanya sal or olberw6R, wdi Wrnua Commtnxotr of tM Cotnpaoy u are apedfled in wdl wrltbe 
ddqptlartwhkh tpul6atton m.y bo by <tn.al type er tlps of wrttten C.amndtmtsw or by rpedatauea ororo cr aiere pxekutp Wnntn Conrelton.nts. 

(5) Tfu afpiNura of anr oftlon or odur peraoa exaaotln atq WAtt.n tawomrtnkot or aypotrtwratOrdderatbn parswra to tAla Resolutloei,.nd tlie w■I ortbe Cornpaar nay be afawd by 
beYmlN ea fueb wriaen tbnvnlttatnt or wrnOro appofnttrmu ordel.ptlon. 

FURTHERRPSOLVSD, rlqt tb. fct~ohM MsohAbo shtR not txdeenedtebeanestiotMrstapmmtotdnpowvaandaudaortryereflker;employa.aaadothrrpusotntoaetfmandonbrbalfofelu 
Compatty.and arch RefottaWn aMap not IlmltorotAsn.rba affed W exareUa ar.ry wti pawer or.vNio*y olAtrwY. ralklypmud ortiested.' 

I. Rupert ND SwindeUs, Asstuant Seerebry of FEDE]ilN, tNSURANCE COMPANY, VfGILAN't' INSURANCE COMPANY, PACIPIC INDEMNITY COMPANY, WESTCHESTER PIRE INSURANCE 
COMPANY and ACE AMERICAN INSURANCE t70tAPANY (the "Companies') do itsmby arttfy that 

(1) the fotsgoing Resolutbns sdopted by the Board of Dtrtaon of the Companles ars trw, oorrect and in full force aed effsa, 
(iIJ the foregofog Power orAttornsy Is true, eerntt and in fltN foree and eRect 

GivenundermyhandandstalsofatdCompaniesatWhitehouseSfatbn,NI.tAls 
July 27, 2026 

.eored Im In tM ordln.ry cotwaeof pudneaf (oaeh a'WrRtan Commtooent') 

kict oltM Carepury reltlt fuH power andwtpoAtyto.aaeuta, (br aee on idutrofthrCampry wMltr tha tMotHwCompuryorotherwhe• sutttWrlRenCoanoltnwnteotthaCompany 
u auy be ap.rYbd In soc# wrnun.ppotntrneat whkh tpKyeittkn nry bo by panal type or Caat of Wrlttea Coraarlon.ats or by sp.dnotloa at ene or mao p.rrkuMr Wdtlra 
CoamMn.nb, 

  

b

%1<Q ~ 

R1lprtt HD 5tr1nds11s,Mtbqpt4acmtvry 

IN THE EVEN T YOU WISN TO YERIFY THBAtrrHBNTOCRY 0/ THIS lDND OR NOTtPY US OF ANY OTHaR NAtrllt, ►LFATE O'JtiFACT US AT• 
Tskabone(9O6]9O1-3'49S ►.xf94A)903•36S6 e•matl: a,wtyf+1i94b+Wrn 

COmnYNR Ft~•VIGFI.VIFIC-I1AIC {nm. 11.19) 
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