United States Department of the Interior

( ) Marine Minerals Administration
Gulf of America OCS Region
1201 Elmwood Park Boulevard

New Orleans, Louisiana 70123-2394

In Reply Refer To:  Bond No. 82198929 July 29, 2026

Koch Exploration Company, LL.C
c/o Chubb

202B Halls Mill Road
Whitehouse Station, NJ 08889
Attn: Susan Riemer

Dear Ms. Riemer:

Your letter dated July 27, 2026, requesting cancellation of Outer Continental Shelf (OCS) Mineral Lessee's or
Operator's Bond No. 82198929, in the amount of $3,000,000, was received by our office on that same date. This
bond, conditioned to cover the principal’s leasehold interest held now or hereafter in the Gulf of America, was
executed on September 18, 2010, with Koch Exploration Company, LLC as principal and Federal Insurance
Company as surety.

Pursuant to 30 CFR 556.906 (d)(1) your bond may be cancelled seven years afier the termination of the lease, six
vears after completion of all bonded obligations, or at the conclusion of any appeals or litigation related to your
bonded obligation, whichever is the latest. The period of liability of Bond 82198929 was terminated

November 25, 2019.

The Manne Minerals Admimstration has no objection to cancellation of the above bond. Therefore, Bond No.
82198929 is considered cancelled without residual liability, effective July 28, 2026, the date of final concurrence
with such cancellation.

If you require further assistance, please contact Kathleen Lee at (504) 736-5774 or
boemgulffinancialassurance@boem.gov.

Sincerelv,

Digitally signed by
B E R NAD ETT BERNADETTE THOMAS
E TH O MAS %%E%O?DZB'OT'QQ 07:30:05

Bernadette Thomas
Regional Supervisor
Leasing and Plans

cc: Claire Michelett (claire micheletti@chubb.com)

Susan Riemer (snemer@chubb.com)
Koch Exploration Company LLC (radinj@kochind.com)




RECEIVED

July 27, 2026

Leasing & Financiel
Responsibility Seciion

cHUBEBE

Chubb Surety 0 +908.903.3485
202B Halls Mill Read F +908.903.3656
P.Q. Box 1650 surety@chubb.com

Whitehouse Station, NJ 08889-1650

FEDERAL INSURANCE COMPANY
July 28, 2026

Bureau of Ocean and Energy Management

New Orleans Office

1301 Eimwood Park Blvd.

New Orleans, LA 70123-2394

Leasing and Financial Responsibility — Mail Stop GM 266A
boemgomrfinancialassurance@boem.gov

RE: Principal: Koch Exploration Company, LLC
RADINJ@kochind.com
Obligee: U.S. Department of the Interior Mineral Management Service
Bond No.: 82198929; MS GM 266A
Bond Amount: $3,000,000.00
Description: Outt:,ir Continental Shelf (OCS) Mineral Lessee’s and Operator’s
Ben
Bond Date: September 18, 2010

To Whom It May Concern:

Please be advised that FEDERAL INSURANCE COMPANY, as Surety on the above
obligation, wishes this bond to be cancelled effective immediately.

Kindly confirm cancellation of this bond at your earliest convenience by signing a copy
of this letter and returning same to 5SC-CommPhilade phia@chubh.com and cc
Claire.Micheletti@chubh.com

Please direct questions to Claire Micheletti at 215-734-9142.
Thank you for your attention to this matter.
Very truly yours,

FEDERAL INSURANCE COMPANY
s >

Susan Riemer
Surety Service Center

Comfirmed by: X Date:
Name:
Title:
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~rnis bond replaces Travelers Bond #103910877

U.S. DEPARTMENT OF THE INTERIOR

Minerals Management Service
Bond No, 82198929 Lease No. or Area Guff of Mexico
Bond Type Operator's Amount $3,000,000.00

OUTER CONTINENTAL SHELF (OCS) MINERAL LESSEE'S AND OPERATOR'S BOND
The Surefy is the Compeny Guaranteeing Performance.
Name of Surety: __Federal Insurance Company

Mailing Address: 15 Mountain View Road
Warmren, NJ 07059

If a Corporation, Incorporated in the State of: Indiana ; County or Parish of:

Check here if Surety is certified by U.S. Treasury 3 an scceptable surety on Federal Bonds and listed in the current U.8. Treasury Circular No. 570,
The Principal is the Lessee or Operator for Whom the Bond is Issued.

Name of Principal: Koch Exploralion Company, LLC
Mailing Address: 9777 Pyramid Court, Suite 210

Englewood, CO 80112
Schedule A, the area or leases covered by this bond, is composed of: (Check one and add description)

. The following area; Gl of Mexico
The following leases:

in addition to the Obligations of the Principal during the period of liability of this bond, the Surety alse accepts the following
Obligations: (Check one)
No Obligations other than the Obligations of the Principal during the period of liability of this bend.
X Ali Obligations of all previous Sureties or guarantors even if the Cbligations are not Obligations of the Principal during the period
of liability of this bond.
All Obligations of ail previous Sureties or guarantors even if the Obligations are not Obligations of the Principal during the period
of lisbility of this bond with the following exceptions or imitations:

{use¢ an attached sheet if needed).
Definitons An Obligation includes any obligation arising from any regulations of the Department of the Intexior or any
Instrument issued, maintained, or approved under the OCS Lands Act (43 U.S.C. 133] ef seg.).

For the purposes | An Instrument includes individually or collectively any lease, operating agresment, designation of operator or
of this document: | agent, storage agrcement, compensatory royalty agrsement, transfer of operating rights, permit, license, or
easement, whereunder the Principal has the right, privilege, or license to conduct operations on the OCS.

A Person includes an individual, a public or private corporation, a State, a political subdivision of a State, any
association of individuals, corporations, States, or subdivisions of States, or a govemment agency.

By signing below, the Principal verifies that the information above is correct and agrees fo the followiag:

The Principal ag agent on behalf of all lessecs, operating rights owners, and eperators will fulfill all Obligations for the
entire leasehold and to the same extent as though the Principal were the sole lessee for all leases in Schedule A or for all
leases for which the Principal has an interest within an area designated in Schedule A with the following limitations and
exceptions as for royalty and other payment obligations:

(use an attached sheet if needed).

By signing below, the Surety verifies that the loformation ahove is correct and agrees to the following:

The Surety does hereby absolutely and unconditionally bind itself to the United States of America acting through and by the
Mincrals Management Service (MMS), or such other official designated by the Secretary of the Interior for this purpose, for the
performance of ali present and future Obligations.

2. The Surety agrees to meet all existing and future Obligations of the Principal on the lease or leases described in Schedule A or on
all leases within the area described in Schedule A or acquired within that area after the effective date of this document at a cost not
to exceed $3,000.000.00 .

3. The Surety will be responsible for all Obligations of the Principal in existence at the time this document becomes effective and all
Obligations that » crue after that date and until all Obligations are met or until the Regional Director terminates the period of
liability of this bond.

4. I the Regional Director terminates the pericd of liability of this bond, the Surety will reroain responsibie for Obligations that
accrued during the period of liability until the Regional Director issues a written cancellation of the bond in favor of the Surety.

5. if this bond is cancelled, the Regional Director may reinstate this bond as if no cancellation had occurred if any payment of any
obligations of the Principal(s) is rescinded or must be restored pursuant fo any insolvency, banlauptcy, reorganization, or
receivership, or should the representation of the Principal that it has paid its financial Obligations or performed the other
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13.

14.

Obligations of the lease in accordance with MMS specifications be materially false and the MMS relied upen such representation

in canceling the instrument,

The Surety waives any right of notice of this bond taking effect and agrees that this bond will take effect upon delivery to MMS.

The Surety's Obligations will remain in fuil force and effect, even if:

(a) Any person essigns ll or part of any interest in an Instrument covered by this document.

(b) Any person modifies an Instrument or Obligation under an Instrument in any menner including modifications that result from
# commitment to 8 unit, cooperative, communitization, or storage agreement; suspension of operations or production;
suspension or changes in rental, minimum reyalty, or royalties; modification of regulations or interpretations of regulations;
creation or modification of compensatory royalty agrecments or pay=ients; or creation of any mortgage, pledge, s« other grant
of security interest in the Instrumeats.

{(c) Any person, event, or condition terminates any Insirument covered by this bond, whether the termination is by operation of
law or otherwise.

(d) The MMS takes or fails to take any action in enforcing, as against any party te the Instrument, the payment of rentals or
royzalties or the performance of any other covenant, condition or agreement of the lease, ot giving notice of or making
demand with respect to such nonperformance.

(¢} The Surety suffess any loss by reason of any law limiting, qualifying, or discharging the Principal's Obligation.

The Surety agrees to be bound under this bond as to the interests in any Instrument retained by the Principal when the MMS

approves the transfer of any or ail of the Instruments ar interests in the Instruments.

I the event of any default under a fease, the Surety must perform the Obligations of the Principal upon demand by the MMS.

. 1f the MMS decides to commence suit to enforee its rights, it may commence and prosecute any claim, suit, action, or other

proceeding against the Principal and Surety, or either of them, whether or not the MMS joins the Jessees or any other party.
In the event there is more than one Surcty for the Principal's performance of the Obligations, as to any Instrument, the Surety’s
Obligation and liability under this bond is on a “solidary” or “joint and several” basis along with other guarantors or sureties.

. The Surety agrees to give promp! netics to the MMS and the Principal of any action filed alleging the insolvency or bankrupicy of

the Surety or the Principal, or alleging any violation that would result in suspension or revocation of the Surety's charter or license

to do business.
The Surcty’s Obligation and liabilities under this Bond are binding upon the Surety's successors and assigns. Nothing in this
document permits assignment of the Surety’s Obligation without the written consent of the MMS.

The Surety hereby waives any defenses to liability on this bond based on an unauthorized Principal signature.

Federsl insurance Company Koch Exploration Company, LLC

ame of Sure Name of Principat

Si

¢ of Person Execu g for Surety Signature of Person Executing for Principal

Marie Perryman, Atlorney-in-Fact

and Title Typed or Printed Name and Title Typed or Printed

& Y7.I530G N Daltas Perkwiay 9777 Pyramid Coust, Suits 210 0o .'"""“p?;?'

€Law

usinds{b‘d}'a{css Business Address
1

n; T 75001 Englawood, CO 80112

s:Add Business Address

Sigr)q;??'ﬁ‘mi‘s 18th day of _September

m——

Signature of Witness Signature of Witmess

Patricia A. Smith

Name Typed or Printed Name Typed or Printed

15305 North Dallas Parkway 9777 Pyramid Court, Suita 210
Address Address

Addison, TX 75001 Englewooad, CO 80112
Address Address

Note: The party signing for the Surety must attach a corporate resolution and power of attorney stating his or her authority to
undertake this Obligation, pursuant to the acts of the corporate board of directors and the laws of the State of incorporation. The
corporation executing this bond as Surcty and the lessee or operator, if a corporation, must affix their corporate seals,
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cHUBB
Power of Attorney

Pederal Insurance Company | Vigilant nsurance Company | Pacific Indemnity Company
Wastchester Fire Insurance Company | ACE American Insurance Company

Xouw All by These Presents, that FEDERAL INSURANCE COMPANY. an Indlana corporation, VIGILANT INSURANCE COMPANY, a New York corporation, PACIFIC INDEMNITY
COMPANY., a Delaware corporation, WESTCHESTER FIRE INSURANCE COMPANY and ACE AMERICAN INSURANCE COMPANY corporations of the Commonweglth of Pannsylvanis,
dy each hereby constitute and appoint Jorge P. Araya, Oylan Ballesteros, Christine Carrar, Debra Cerra, Harey Chavarris Santamaria, Maria De Noda, Hazel
Farmiga, Bridgette Jones, Lateefah Keyes, Stacy J. Lofiin, Joan P. Matullonls, Grant Mascher, Kardend Rodriguez, Shontel Remiglo, Susan Rismer, Denlsc
Rodeil, Faina Shulman, Dantel Vannucel, Barbara viiet, Michefe Whalen and Cebra Woods of Whitehouse Station, New lersey - e— e mmeee

each ms their true and lawful Attormey in Fact to execute under such designation ia thelr cames and 1oaffx their corporete seals to and deliver for and on thelr behallas serety thereon
or otherwise, bonds and undertakings and othar writings obligetory In the nature thersof {other than ball bonds) given or executed In the courte of business, sad any instruments
amending or sitering the same, and conzerts to the modification or alteration of any instrument referred to In zakd bonds or obligations.

In Witmess Whereol, sald PEDERAL INSURANCE COMPANY, VIGILANT INSURANCE COMPANY, PACIFIC INDEMNITY COMPANY, WESTCHESTER FIRE INSURANCE COMPANY
and ACE AMERICAN INSURANCE COMPANY have esch executed and artested these presents and affixed thelr corporate seals on this Sth day of Amguat, 20285,

CRE TR OSDNY, Wm

Rupart D Sioasils, ASSRUnt Sacretary Christopher T, Parkur, Vice Freeldent

STATE OF NEW |ERSEY
County of Hunterdon 55

On this Sth day of Augast, 2025 hefore me, a Notary Public of New Jersey, persanally came Rupert HD Swindelis and Christopher T. Parker, to me known to bs Assistent Secretary
and Vice President, respectdvely, of FRDERAL INSURANCE COMPANY, VIGILANT INSURANCE COMPANY, PACIFIC INDEMNITY COMPANY, WESTCHESTER PIRE INSURANCE COMPANY
and ACE AMER|CAN INSURANCE COMPANY, the companies which executed the foregoing Powsr of Attoraay, and the said Rupert HD Swindells and Chrirtopher T. Parker, being by

me duly sworn, severally and each for himself did depose and say that they are Assistant Secretary and Vice Prevident, respectively, of FEDERAL INSURANCE COMPANY, VIGILANT
INSURANCE COMPANY, PACIFIC INDEMNITY COMPANY, WESTCHESTER FIRE INSURANCE COMPANY and ACE AMERICAN INSURANCE COMPANY and know the corporate seals

thereof, that the sealy affixed to tw foregoing Power of Attorney are such corporate seals and were thereto affived by suthority of said Companies: and thas thelr signatures as stich
officers were duly affixed and subscribed by Iike suthority.

Notarial Seal NOTARY FUSLKC OF MEW JERIRY —
o v G A

Neaary Publ

CERTIFICATION
Recolutions sdopted by the Boards of Directors of FEDERAL INSURANCE COMPANY, VIGILANT INSURANCE COMPANY, and PACIFIC INDEMNITY COMPANY on August 30, 2016;
WHSYCHESTER FIRE INSURANCE COMPANY on December 11, 2008; and ACE AMERICAN INSURANCE COMPANY on March 20, 2009;

"RESOLVED, that the following suthorisstioms refate 1o the srecition, far snd on behall of the Company, of bonds, undertaldngs. recognizances, contracts snd other wrinen frments of the Comepany
imtared Ioo In the ordinsry coamss of buziness [sach o "Written Commitrment™)

[1)  Eath of the Chalcman, the Presidest and the Viee Prastdents of i Corpany s hereby suthorimd 10 exscuts any Written Compitiment for and pnbehallof U Compuny, under U seal

of the Company or ocherwise
(2)  Each dulysppolnted sitormey-ia-fact of Lhe Compeny s hareby suthorized to execute any Written Comeiuoant for snd o behall of the Compaty, under the seal of the Company or otherwise,
o the exhent that such setion 13 agthenized by the grent of povwers provided for [ fuch parson’s wirittin tpjpal 3 puch y-in-fact.

{3)  Esch of b Chalrman, Lthe President and the Vicu Presidents of the Compairy Is hareby suthorized, for and on mmmemp-q.mppunnmm any person the attoemeydn-
fact of the Company with kil power and suthority lo execula, for snd on dehatof the Company, under the ) of the Company or otherwise, tuch Written Commitments of the Company

a5 may be specified in such wrinen eppatntment, which specifioation may be by geteral Qype or dash of Written Commitmants or by specification of onz or more particuler Wrttten
COmmRTems,

{4)  Eaxch of Uhe Chaimmer, (he President and the Vice Presidents of the Company it haruby suthortsed, for and on behald of the Company, t5 dedegata Ia writing to xny other officer of the
Company U suthoriy bn axecuts, for pnd on beball of te Company, under de Compdny's seal or otherwise, pach Wiikten Comin linerts of Le Compary ux are specfed in such written
debegadion, which spscification may be by genaral type or cles of Written Comnrments or by speciicrtion of one ar mare particuisr Weikien Commimmants,

(5)  The sigmatuse oF any officur ar othar person wxecating ery Writien Commitment of eppolntraent of delegation pursuset to thls Pesolution, and the seal of the Company, may be affised by
fecaimile b7 suet; Written Comenitrmant o wriktten appointasent or delsgation.

FURTHER RESOLVED, thast tha Foregoing Resolution shall not be deemed tn bunmhulnmme"hmﬂwdmﬂvo“hmcmmwmptrmhlnfnrmionhh'umu
Company, snd such Resolution shall not limit or otherwise affect the axarcias of my such power or suthority otherwise valldly grantud or vested.

L Rupert HD Swindells, Assistant Secretary of FEDERAL INSURANCE COMPANY, VIGILANT INSURANCE COMPANY, PACIFIC INDEMNIT'I COMPANY, WESTCHESTER PIRE INSURANCE
COMPANY and ACE AMERICAN INSURANCE COMPANY (the "Companies™) do hereby certify that

(1)  theforegoing Resclutlons sdopted by the Board of Directors of the Campanles are true, correct and in full force and ofFect,
(i) the foregoing Power of Attorney bs true, correctand in full force and effect.

Given uader my hand and svais of said Companles at Whitehouse Station, NI this July 27 2026

P e B et

“Rupert HD Swindels, Avsistast Secrerary.

1M THE EVENT ¥OU WiSH TO VERIFY THE AUTHENTICITY OF THIS BOND OR NOTEFY US OF ANY OTHER MATTER, PLEASE CONTACT US AT I
Telephone (308] 903- 3493 Pux ($08) 903. 3656 mall: suratichobb.som

Combined FED-VIG-PLWFIC-ANC {rev. 11-19)
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