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United States Department of the Interior 
MARINE MINERALS ADMIIVISTRATION 

Gulf of America OCS Region 
1201 Elmwood Park Boulevard 

New Orleans, Louisiana 70123-2394 

In Reply Refer To: Bond No. SBP150623_002 October 14, 2026 

Crescent Midstream, LLC 
263 Trinity Lane 
Gray, LA 70359 
Attn: Jeremiah Ashcroft 

Dear Mr. Ashcroft: 

Your letter dated October 8, 2026, submitting Decrease Bond Rider, Bond Rider No. 1, to be 
attached to and form a part of Outer Continental Shelf (OCS) Mineral Lessee's or Operator's 
Supplemental Bond No. SBP 150623_002, in the amount of $1,187,296, was received by our 
office on October 13, 2026. This bond, conditioned to cover Right-of-Way OCS-G 1462A, was 
executed on October 7, 2024, with Crescent Midstream, LLC as principal and Pennsylvania 
Insurance Company as surety. 

We are unable to accept this decrease rider due to an objection from the Risk Management 
Operations Section (RMOS) because the decreased amount does not meet the P70 requirement of 
$912,762. If you have questions, please contact RMOS at BOEMRMOS@boem.gov. 

Should you need further assistance, please contact Kathleen Lee at (504) 736-5774 or 
boemgulffinancialassurance@oem.gov. 

Sincerely, 

BRIDGETTE BRIDGETTE DUPLANTIS 

D U P LAN T I S 05'00' 
026.10.14 13:08:14 

Bridgette Duplantis, Section Supervisor 
Leasing and Financial Responsibility Section 
Leasing and Plans 

cc: Jeremiah Ashcroft (jashcroft@crescentmid.com) 
John Hohlt (john.hohlt(~a cacgroup.com) 
Pierce Pontikes (nppontikes(~a auw.com) 
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REC.EIT~ED 

October 13, 2026 

Leassng FueencisL 
Respoibi1iy Secum 

Jeremiah Ashcroft 
Chief Executive Officer 

263 Trinity Lane 
Gray, LA 70359 

October 8, 2026 

Bureau of Ocean and Energy Management 
Gulf of Mexico OCS Office 
1201 Elmwood Park Blvd. 
New Orleans, LA 70123-2394 
Leasing and Financial Responsibility — Mail Stop GM 266A 

RE: Bond Rider Submission 

Included in this delivery you will find Bond Rider No. 1 for Pennsylvania lnsurance Company 
Bond No. SBP150623_002. Pennsylvania lnsurance Company Bond No. SBP150623_002 Rider 
No_ 1 was issued to decrease the penalty from $1,187,296.00 to $565,000.00 effective October 7, 
2024. 

Bond Details: 

Bond Type: Supplemental — Outer Continental Shelf (OCS) Mineral Lessee's or Operator's Bond 
(BOEM-2028A form) 

Bond Number: SBP150623 002 

Penalty Amount: $1,187,296.00 

Principal: 
Crescent Midstream, LLC 
263 Trinity Lane 
Gray, LA 70359 

Bond Rider Detaits: 

Arealproperty covered: Right-of-Way 
OCS-G01462A (See legal description 
attached to bond as Schedule A) 

Surety: 
Pennsylvania lnsurance Company 
P.O. Box 3646 
Omaha, NE 68103 

Band Type: Supplemental — Outer Continental Shelf (OCS) Mineral Lessee's or Operator's Bond 
(BOEM-2028A form) 

Bond Number: SBP150623 002 AreaJproperty covered: Right-of-Way 
OCS-G01462A (See legal description 

Penalty Amount: $565,000.00 attached to bond as Schedule A) 

Principal: Surety; 
Crescent Midstream, LLC Pennsylvania lnsurance Company 
263 Trinity Lane P.O. Box 3646 
Gray, LA 70359 Omaha, NE 68103 
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Point of contact during review: Jeremiah Ashcroft 
Principal contact: (985) 991-7133; jashcroftIa crescentmid.com 
Broker contact: ,iohn Hohlt—john.hohlt@cacgroup.com 
Surety contact: Pierce Pontikes — nppontikes@appliedsurety.com 

Piease feel free to contact us should any questions arise or if I can be of further assistance. 

Sincerely, 

Jeremiah Ashcro 
Chief Executive fficer 



By:  / ~ ~`3"b By: 

Name:  j~ 1~-~~~'~'~~ Na e: ohn 1-Iohlt 

Tit : Attorney-in-Fact Title:  

Bond No. SBP150623 002 

Bond Rider No. 1 

Attaching to and forming part of Outer Continental Shelf (OCS) Mineral Lessee's or Operator's 
Supplemental Bond No. SBP150623_002, conditioned to cover ROW No. OCS-G01462A, 
executed on October 7, 2024, on behalf of Crescent Midstream, LLC, as Principal, Pennsylvania 
Insurance Company, as Surety, in favor of the LTnited States Department of the Interior, aeting 
through and by the Bureau of Ocean Energy Management (BOEM) as Obligee, in the amount of 
One Million One Hundred Eighty-Seven Thousand Two Hundred Ninety-Six and No/100 
Dollars ($1,187,296.00). 

Effective Date of Change: October 7, 2024 

In consideration of the mutual agreement contained herein, the Principal and the Surety hereby 
consent to the following changes: 

The bnnd arreount has atecreased from; 

One Million One Hundred Eighty-Seven Thousand Two Hundred Ninety-Six and No1100 
Dollars ($I,1$7,296.00) 

f0: 
Five Hundred Sixty-Five Thousand and No(100 Dollars ($565,000.00) 

All other conditions and terms to remain as originally written. 

Signed, sealed and dated this 20th  day of November, 2024. 

Crescent Midstream, LLC 
263 Trinity Lane 
Gray, LA 70359 

Pennsylvania insurance Company 
P.O. Box 3646 
Omaha, NE 68103 

RECEIF'ED 

[lctober 13, 2026 

Lasíng t Fnana~ 
RonibiIíy S~ctaaaz 
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NERAt dOTARv • State al tNepraska 
LINtZA S.OAVIS 

~..~ My Comm. Erp. Seplembet 1, 202 

Caiiforrtia lnsoranceCompany Continental Indemnity Company lllinois lnsurnnce Company Pennsylvania lnsuranee Company 

t 08115 Old ,iJfl1 Roar! Ornaha. A'ebraska S8(5.1 

POWER OF ATTORNEY NO. CACHOU01 0323 

KNOW ALL MEN I3Y THESE PRESENTS:7'hat the California lnsurancc Company, duly organixed and cxisting underthc lativsofthc Stateof 
California and hav ing its prineipai oflice in the County of San Mateo, Cal ifornia and Continental lndemnity Contpany, Illinois lnsurance 
Company and Pennsylvania lnsurance Comparny, corporations duly organized and cxisting undcr thc lavvs of the State of Nctiv Mexico and 
having their principal oftice in the County of Santa Fe, Netv Mexico docs herby nominatc, cortstitute and appoint; 

.(ohn Hohlt , Seaia Hernandez, Candice Hild, Nad'o Ortcga 

Its truc antl laEvful agent and attorncy-in-I'act, to make•  executc, seal and deliver I'ar and on its bchalf as surcty, and its act and decd any and all 
bonds, contracts, agreconentsof indcmnity and other undertakings in suretyship (NOT INCLl1D1NG bonds without a lixcd penaky or 
tinancial guaranlee) provided, howcvcr, that thc panal sum of any one such insirumc:nt executcd hereunder shall not esceed thc swn of: 

"L'nlim ited" 

This Power of Attorney is grantcd and is signed and sealcd under and hy the authority of the 1'ollowing Itesoiution adoptcd by the I3oard of 
Directors of California lnsurance Company, Continenta) Indemttity Company, lllinois tnsurance Comryany and Pennsylvania lnsuranee 
Company. 
"RESOLVED, That the Presidcnt, Scnior Vice President. Vice President, Assisted Vicc Presidernt, Secretary. Treasurer arsd each ofthcm 
hereby is authorized to execute powers of atttorney, and such authority can bc executcd by usc of facsimi Ic signature, which may he attested or 
acknovvledged by any ofticer or attorney oflhe Compatty, qualifying the attorney orattorneys named in given power of attorney, to execttte in 

behalf, of, and acknowfedge as the act and decd of the California lnsurance Company, Continentat tndemoity Contpany, lllinois insuranee 
Contpany and Pennsylvarnia fnsurance Company, all bond undertakings and conlraets ot•suretyship, and to aflix the corporate scal 

thereto." 

1N WITNESS WHEltEOF. California lasurance Company,Continental Indentnity Company, fllinois Insuranee Cantpany and 

Pennsylvania lnsuranee Company, has caused its oflicial seal to be hereunto aflixed and these presents to be signed by its duly authorized 

oflscer the IGth  day of August202i. 
California lnsuraneeCompany, Contirenlal tndemnity Company. 
Illinois tnsurancc,~,~tpany, Pcnnsylvania lnsurancc Company 

STA i'E OF NEBRASKA 
COUTv"fY 0F DOUGLAS SS; 
On this tGth duyof August.A,U.'_0 Z:a, br.fore ntca Notary Publie of thc Snte of Nebraska, inand tor tlte Ceunty of Douglas, duly commissioncd and 
qoatilied, came THE A80VE OFFICER OF THE COMPANY, to me personally knotvrt to be lhe individual and olticer described in, and taho esecuted the 
preced ing instiument, and-.he acknozvfedged tfte esccution of lhe same, and being by me duly svvom, deposed and said that he is the otrticer of ihe said Cotnpany 
aforesaid, and that tlte scal aftised to the preccd ing instrument is thc Corporatc Seal of said Company, and the said Corporate scai and his sigaature as officer 
were duty aflixed and subscribed to the said insuumcnt by thc authority and direction of the said corporation, and that Resotution adopted by the Board of 
Direetors of said Company, referred to in lhe prcccding instrument is now in force. 
IN TESTlMONY WHEREOF, ( have hcretmto set my hand, and atTised my Otiicial Seat at the County of t)pctys. thc doy and cir Fir st above vrrittea. 

tNotan Pubtict ~ 

l, the undcrsigned Oíficer of• the California insurance Company, a California Corporation of Foster City, California, Continental 
tndemnity Company, 111inois tnsurance Company and Pennsylvania lnsurance Company, New Mexico Corporations of Santa Fe, New 
Mexico, do herby certify that the original PQWEIt OF AlZ'ORNEY ofwhich the foregoing is full, true and correct copy is still in full I•oree 
and effcct and has not been revoked-

IN W ITVESS W HEREOP, 1 have hereunto set my hand, and'aflixed the Seal of said Company, on the 20t.h day of November , 2024 

,fcffrcv A. Silvcr, Sccrctan' 

-,~~ ~ .L~~ ,~~.r--
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