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United States Department of the Interior 
MARINE MINERALS ADMIIVISTRATION 

Gulf of America OCS Region 
1201 Elmwood Park Boulevard 

New Orleans, Louisiana 70123-2394 

In Reply Refer To: Bond No. SBP150623_001 October 14, 2026 

Crescent Midstream, LLC 
263 Trinity Lane 
Gray, LA 70359 
Attn: Jeremiah Ashcroft 

Dear Mr. Ashcroft: 

Your letter dated October 8, 2026, submitting Decrease Bond Rider, Bond Rider No. 1, to be 
attached to and form a part of Outer Continental Shelf (OCS) Mineral Lessee's or Operator's 
Supplemental Bond No. SBP 150623_001, in the amount of $691,999, was received by our office 
on October 13, 2026. This bond, conditioned to cover Right-of-Way OCS-G 1462, was executed 
on October 7, 2024, with Crescent Midstream, LLC as principal and Pennsylvania lnsurance 
Company as surety. 

We are unable to accept this decrease rider due to an objection from the Risk Management 
Operations Section (RMOS) because the decreased amount does not meet the P70 requirement of 
$691,999. If you have questions, please contact RMOS at BOEMRMOS@boem.gov. 

Should you need further assistance, please contact Kathleen Lee at (504) 736-5774 or 
boemgulffinancialassurance@oem.gov. 

Sincerely, 

BRIDGETTE gRIDGETTEDUPLANTIS 

D U P LANT I S 05 
O0?026.10.14 13:09:05 

Bridgette Duplantis, Section Supervisor 
Leasing and Financial Responsibility Section 
Leasing and Plans 

cc: Jeremiah Ashcroft (jashcroft@crescentmid.com) 
John Hohlt (john.hohlt(~a cacgroup.com) 
Pierce Pontikes (nppontikes(~a auw.com) 
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RE~E1VED 

actober 13?  2026 

Leesin,g ~ fiuiancidl 
,RepazzIíLy on 

Jeremiah Ashcroft 
Chief Executive Officer 

263 Trinity Lane 
Gray, LA 70359 

October 8, 2026 

Bureau of Ocean and Energy Management 
Gulf of Mexico OCS OfFce 
1201 Elmwood Park Blvd. 
New Orleans, LA 70123-2394 
Leasing and Financial Responsibility — Mail Stop GM 266A 

RE: Bond Rider Submission 

Included in this delivery you will find Bond Rider No. 1 for Pennsylvania lnsurance Company 
Bond No. SBP150623_001. Pennsylvania lnsurance Company Bond No. SBP150623_001 Rider 
No. 1 was issued to decrease the penalty from $691,999.00 to $565,000.00 effective October 7, 
2024, 

Bond Details: 

Bond Type: Supplemental — Outer Continental Sheif (OCS) Mineral Lessee's or Operator's Bond 
(BOEM-2028A forrn) 

Bond Number: SBP150623 001 Arealproperty covered: Right-of-Way 
OCS-G01462 (See legal description 

Penalty Amount: $691,999.00 attached to bond as Schedule A) 

Principal: Surety: 
Crescent Midstream, LLC Pennsylvania lnsurance Company 
263 Trinity Lane P.O. Box 3646 
Gray, LA 70359 Omaha, NE 68103 

Bond Rider Details: 

Bond Type: Supplemental — Outer Continental Shelf (OCS) Mineral Lessee's or Operator's Bond 
(BOEM-2028A form) 

Bond Number: SBP150623 001 Arealproperty covered: Right-of-Way 
OCS-G01462 (See legal description 

Penalty Amount: $565,000.00 attached to bond as Schedule A) 

Principal: Surety: 
Crescent Midstream, LLC Pennsylvania lnsurance Company 
263 Trinity Lane P,O. Box 3646 
Gray, LA 70359 Omaha, NE 68103 
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Point of contact during review: Jeremiah Ashcroft 
Pr7ncipal contact: (985) 99I-7133; jashcroft@crescentmid.com 
Broker contact: John Hohlt — john.hohit@cacgroup.com 
Surety contact: Pierce Pontikes — nppontikes@appliedsurety.com 

Please feel free to contact us should any questions arise or if I can be of further assistance. 

5incerely, 

Jeremiah Ashcroft 
Chief Executive Officer 
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Name:  

By: !' ~ B 

Na e: John Hohlt 

Title. Attornev-in-Fact Title:  

Bond No. SBP1506234001 

Bond Rrder No. 1 

Attaching to and forming part of Outer Continental Shelf (OCS) Mineral Lessee's or Operator's 
Supplemental Bond No. SBP150623_001, conditioned to cover ROW No. OCS-G01462, 
executed on October 7, 2024, on behalf of Crescent Midstream, LLC, as Pilncipal, Pennsylvania 
Insurance Company, as Surety, in favor of the United States Department of the Interior, acting 
through and by the Bureau of Ocean Energy Manageinent (BOEM) as Obligee, in the amount of 
Six Hundred Ninety-One Thousand Nine Hundred Ninety-Nine and No/100 Dollars 
($691,999.00). 

Effective Date of Change: October 7, 2024 

In consideration of the mutual agreement contained herein, the Principal and the Surety hereby 
consent to the following changes: 

The Lrond amowct has decreased from: 

Six Hundred Ninety-One Thousand Nine Hundred Ninety-Nine and No/100 Dollars 
($691,999.00) 

to: 

Five Hundred Sixty-Five Tliousand and No1100 Doilars ($565,000.00) 

All other conditions and terms to remain as originally written. 

Signed, sealed and dated this 20th  day ofNovember, 2024. 

Crescent Midstreani, LLC Pennsylvania lQsurance Company 
263 Trinity Lane P.O. Box 3646 
Gray, LA 70359 Omaha, NE 68103 

RECElrE EL) 

Uctober 13, 202.6 

La~utg F~rnuiirrl 
Rposibility Sectîtii 
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JeCliey A. Silver, Secrclarn• 
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~} GENEAA6. Mt1TAtte - Slate at Hebrastta 
~ LINDA S. DAV1S 

Nfy Camm. Erp. Septembet 1. 202 

~  
JenYev A. Silscr• Scereutry 

California lnsuranceCompany Continental Indemnity Contpany ' iilinois Insurttnce Company ' Pennsylvania lnsurance Company 

lQ8Q5 Old A4f!! Hoad Oraahn, rYe6raska 68f34 

POWER OF ATTORNEY NO. CACHOU0I 0323 

KNOW ALL MEN L3Y THESE PRESENTS:That thc Cal[fornia lnsuranccCompany, duly organized and cxisting undcrthc lawsofthe Stateof 
California and hav ing its principal ofGce in the County of San Vlateo, Califorttia, and Continental Indemnity Company, lllinois lnsuratncc 
Company and Pennsylvania lnsurance Company, corporations duly organizcd and cxisting under the laws of thc State of New Me,r•ico and 

having Lheir principal oftice in the County of Santa Fe, Neiv Metico docs herby nom itiatc, constitute and appoint; 

John Hohlt, Senia lierrnndez, Candice Hiid, Nadi;rOrtega 

lls true and latvful agem and auorney-in-1'act, to make, eucutc, seal and delivcr 1'or and on i(s bchalf as surety, and its act and dced any and al1 
bonds,contracts, agrecments ofindemnity and othcr urtdertakings in suretvship `OT INCLIJDINO bonds tvithoul a liscd pcnalty or 
tinancial guarantee) provided, hotivever, lhat the penal sum of any one such instrument exccutcd hereunder shall nol cscecd thc sum ol": 

'Unlim ited•` 

This Potver of Attorney is granted and is signed and scalcd undcr and by the authority of the l'olloiving Resolution adopted by thc 13oard of 
DirectorsofCalifornia lnsuranceCompany,Continental lndemnity Company, Illinois lnsurance Company andPennsylvania lnsurance 
Com pa ny. 
"RESOL V ED, Thai the President, Senior V ice President, V ice President, Âssisted V ice President, Secretary, Treasurer and each ofthern 
hereby is authoriaed lo execute powers of attorney, and such authority can be cxecuted by usc ol'facsimilc signalure, which may be attcsted or 
acknowledged by any ofl icer or attorney of the Company, quaiifying Lhe attorney or attorneys named in given power of attoracy, to execute in 

behalf, of, and acknowledge as the act and decd ol'thc Caiifornia lnsurance Compaoy, Continental lndemnity Company, lllinois Insurance 
Company and Pennsylvania lnsurance Company, all bond underrakings and contracts ofsuretyship, and to aflix the corporatc scal 

thereto." 

IN WITNCSS W HEREOF, California LnsuranceCompany, ContinentaLlndemnity Company, llLinois Insurance COmpany and 

Pennsylvania insurance Company, has caused its ol"ticial seal to be hereunto aflixed and these presents Io be signed by ils duly authorized 

oflicerthe 1Cth  day of August2023. 
California lnsurancc Company, Contincntaf Indemnity Company, 
lltinois Insurance c, ipany. Pennsylvania tnsurancc Company 
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ST%lTE QF RFE$RASKo; 
COWNT1'-C3F DCiUGLi1S SS: 

Qn this l(:ah,dayofe~ugust,A.[). 20 z i, eefare mca Notary 1'uhlic ot the Sta1e of Nkbmska. inand for thc Counry of Douglas, du11• commissioncd and 
yualilied. oamc THE. ABOVE Of'tTiCI:R OF TI lE COMPANY, to nte personally knotvn to bc the individuaE and oflicer descrilxd in, and x•ho e'eCuted lhe 
precedrng instrumcnt, and he at:knowiadged tltc ex¢cution or Ihc aame, and being hy me du[y stti•om. dcposcd and satd that he ts the officer of rhe satd Company 
aforesaid, aad thai lhc scni afTised to ncc preeeding tnstrumani is the Corporate Seal of said Company, and the said Corporate scal and his sigratture as ofticer 
aere duly'affized and subscrib.d to Ihe said insemmcnt by ,he audtiority and dircction of ehe snid corpornlion, and thaf Rasolution adq,Icd by tlte k3oard of 
Directors of said Compariy, referred to irr the prcccding insrrument ic notv (n force. 
tN TESTIMONY W}tEREOF, 1 have Isereunto set rny hand, and aliixed nty Offlcial Scal at the County oP D4f las, tlte duy and~r tir st above written, 

i 
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t;volnry Publict 

l, the undcrsigned Ot'ticer of the Calsfornia insurance Company, a Catifornia Corporation of 1=ostcr City, California, Continental 
Indemnity Company, Lllinois lnsurance Company and Pennsylvania lnsurance Company,lJew iMcxico Corporalions of Santa Fe, New 
Mexico, do herby certify thai thc original POW ER OF A71'ORNEY of which the foregoing is fu11, true and correct copy is still in full iorce 
and effect and has not been revoked. 

IN W ITVESS W HEREOF, 1 have hereunto set rny hand, ard afli.r•ed the Seal of said Company, on ncc 20th day of November, , 2024 


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5

