
United States Department of the Interior
BUREAU OF OCEAN ENERGY MANAGEMENT

New Orleans Office
1201 Elmwood Park Boulevard
New Orleans, LA 70123-2394

In Reply Refer To: MS GM 266A
7901022776

Talos Third Coast LLC
333 Clay Street, Suite 3300
Houston, TX  77002
Attn:  Carolyn Savoy

Dear Ms. Savoy:

Your letter dated August 18, 2020, submitting Outer Continental Shelf (OCS) Mineral Lessee’s
or Operator’s Bond No. 7901022776, in the amount of $3,000,000, was received by our office on 
August 19, 2020.  This bond, conditioned to cover principal’s leasehold interest held now or 
hereafter in the Gulf of Mexico, was executed on August 4, 2020, with Talos Third Coast LLC as
principal and Nationwide Mutual Insurance Company as surety.

The bond conforms to the requirements of the leasing and operating regulations for the
submerged lands of the Outer Continental Shelf. It is effective as of the date filed,
August 19, 2020.

Should you need further assistance, please contact Kathleen Lee at (504) 736-5774 or
boemgomrfinancialassurance@boem.gov.

Sincerely,

Susan Vaughan, Section Chief 
Leasing and Financial Responsibility Section 
Leasing and Plans

cc: Nationwide Mutual Insurance Company
One West Nationwide Boulevard, FSSC-RR
Columbus, OH  43215
Maria D. Zuniga

Sent Via Email To: carolyn.savoy@talosenergy.com , akoletar@mcgriff.com

September 1, 2020

SUSAN 
VAUGHAN

Digitally signed by 
SUSAN VAUGHAN 
Date: 2020.09.01 
09:42:40 -05'00'



=---THIRD COAST LLC 

Via Electronic Mail (boemgomrfinancialassurance@boem.gov) 

August 18, 2020 

Bureau of Ocean Energy Management 
Gulf of Mexico OCS Office 
1201 Elmwood Park Blvd. 
New Orleans, LA 70123-2394 
Leasing and Financial Responsibility- Mail Stop GM 266A 

Re: Area-wide Bond Submittal 
OCS Operator's Bond - $3,000,000.00 
Talos Third Coast LLC (GOM Company No. 03619) 

Dear Sir or Madam: 

Attached, please find an Area-wide OCS Operator's Bond (Bond No. 7901022776) in the amount of 
$3,000,000.00 posted in favor of the Bureau of Ocean Energy Management (Obligee) by Talos Third 
Coast LLC (as Principal) and Nationwide Mutual Insurance Company (as Surety). 

This supplemental bond is filed as financial assurance for the decommissioning obligations associated 
with subject OCS Lease. 

We hereby respectfully request that BOEM accept Bond Number 7901022776 as of the effective date of 
the Bond (August 4, 2020). 

As this request is accepted and processed, please provide notification via email to the following parties: 

Carolyn Savoy, Talos Third Coast LLC.: carolyn.savoy@talosenergy.com 
Ashley Koletar, McGriff, Seibels & Williams of Texas, Inc.: akoletar@mcgriff.com 

Thanking you in advance for your cooperation and attention to this matter. Should you have any questions 
in this matter, please contact the undersigned at (713) 335-6973 or by the above stated email address. 

Sincerely, 

Talos Third Coast LLC 

By: Carolyn Sav 
Senior Landman & Sp 

TALOS THIRD COAST LLC 333 Clay Street, Suite 3300, Houston, TX 77002 



U.S. Department of the Interior 
Bureau of Ocean Energy Management 

0MB Control No.: 1010-0006 
Expiration Date: 1/31/2023 

Cover Page 

OUTER CONTINENTAL SHELF (OCS) 

MINERAL LESSEE'S OR OPERATOR'S BOND 

Form BOEM-2028 

This form dated January 2020 supersedes all previous versions of form 

BOEM-2028 

All Bond Forms must be submitted with a transmittal letter to the appropriate BOEM office: 

Bureau of Ocean Energy Management 

Gulf of Mexico OCS Office 

1201 Elmwood Park Blvd. 

New Orleans LA 70123-2394 

Leasing and Financial Responsibility - Mail Stop GM266A 

Bureau of Ocean Energy Management 

Alaska OCS Office 

3801 Centerpoint Drive, Suite 500 

Anchorage AK 99503-5820 

Alaska Leasing Section 

Bureau of Ocean Energy Management 

Pacific OCS Office 

760 Paseo Camarillo, Suite l 02 

Camarillo CA 93010 

Lease Management 

Papenvork Reduction Act of 1995 (PRA) Statement: The PRA (44 U.S.C. 3501 et seq.) requires us to inform 
you that BOEM collects this information to hold the. smety liable for the obligations and liability of the Principal 
(lessee or operator). Responses are mandatory. No proprietary information is collected. An agency may not 
conduct or sponsor, and a person is not required to respond to, a collection of infi.mnation unless it displays n 
currently valid 0MB Control Number. Public reporting burden for this form is estimated to average 15 minutes 
per response, including the time for reviewing instructions, gathering nnd maintaining data, and completing and 
reviewing the form. Comments regarding the burden estimate or any other aspect of this fonn should be directed 
to the Information Collection Clearance Officer, Bureau of Ocean Energy Management, 45600 Woodland Roc1d, 
Sterling, VA 20166. 

BOEM-2028 (January 2020) 
Previous Editions are Obsolete. 

PAGE 1 OF 3 



PAGE 2 OF 3BOEM-2028 ( )
Previous Editions are Obsolete.

U.S. DEPARTMENT OF THE INTERIOR 
Bureau of Ocean Energy Management

Bond No._ 

Bond Type

Lease No.

Amount 

OUTER CONTINENTAL SHELF (OCS) MINERAL LESSEE'S OR OPERATOR'S BOND
The Surety is the entity Guaranteeing Performance.

Name of Surety:

Mailing Address:

If a Corporation, Incorporated in the State of: ; County or Parish of:

Check here if Surety is certified by U.S. Treasury as an acceptable surety on Federal Bonds and listed in the current U.S. Treasury Circular No. 570.
The Principal is the Lessee or Designated Operator for Whom the Bond is Issued.

Name of Principal:

Mailing Address:

Schedule A, the region or leases covered by this bond, is composed of: (Check one and add legal description)
The following region: 

The following lease(s):
.

In addition to the Obligations of the Principal during the period of liability of this bond, the Surety also accepts the following
Obligations: (Check one)

No Obligations other than the Obligations of the Principal during the period of liability of this bond.
All Obligations of all previous Sureties or guarantors even if the Obligations are not Obligations of the Principal during the period 
of liability of this bond.
All Obligations of all previous Sureties or guarantors even if the Obligations are not Obligations of the Principal during the period 
of liability of this bond with the following exceptions or limitations (use an attached rider).

Definitions

For the purposes 
of this document:

A Principal includes an entity holding an interest in the oil & gas lease in one or more of the following ways: (1)
as an approved record title owner of all or a portion of the lease, (2) as an approved operating rights owner of all or
a portion of the lease, or (3) as a designated operator or designated agent in all or a portion of the lease.
A Lessee includes an approved record title owner of all or a portion of the lease or an approved operating rights 
owner of all or a portion of the lease.
An Obligation includes any obligation arising from any regulations of the Department of the Interior or any
Instrument issued, maintained, or approved under the OCS Lands Act (43 U.S.C. 1331 et seq.).
An Instrument includes individually or collectively any lease, operating agreement, designation of operator or
agent, storage agreement, compensatory royalty agreement, transfer of operating rights, permit, license, or
easement, whereunder the Principal has the right, privilege, or license to conduct operations on the OCS.
A Person includes an individual, a public or private entity, a State, a political subdivision of a State, any association of 
individuals, corporations, States, or subdivisions of States, or a government agency.

By signing below, the Principal verifies that the information above is correct and agrees to the following:
Unless as otherwise indicated on Schedule A, the Principal will fulfill all Obligations for the entire leasehold and to the same
extent as though the Principal were the sole lessee for all leases in Schedule A or for all leases for which the Principal has an
interest within a region designated in Schedule A.
By signing below, the Surety verifies that the information above is correct and agrees to the following:
1. The Surety does hereby absolutely and unconditionally bind itself to the United States of America acting through and by the

Bureau of Ocean Energy Management (BOEM), or such other official designated by the Secretary of the Interior for this purpose,
for the performance of all present and future Obligations.

2. The Surety will be responsible for all Obligations of the Principal in existence at the time this document becomes effective and all
Obligations that accrue after that date and until all Obligations are met or until the Regional Director terminates the period of
liability of this bond.

3. If the Regional Director terminates the period of liability of this bond, the Surety will remain responsible for Obligations that
accrued during the period of liability until the Regional Director issues a written cancellation of the bond in favor of the Surety.

4. If this bond is cancelled, the Regional Director may reinstate this bond as if no cancellation had occurred if any payment of any
obligations of the Principal(s) is rescinded or must be restored pursuant to any insolvency, bankruptcy, reorganization, or
receivership, or should the representation of the Principal that it has paid its financial Obligations or performed the other

7901022776

Areawide $ 3,000,000.00

Nationwide Mutual Insurance Company

One West Nationwide Boulevard, FSSC-RR

Columbus, Ohio 43215

Ohio Franklin

Talos Third Coast LLC

333 Clay Street, Suite 3300

Houston, Texas 77002

Gulf of Mexico








